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XOFxQ GH DIP HORV \
HQMUD

XUCGDG DIP HQBUD

&xQJR $ @ HOIUR
DI HORV

WDBGRV
&DED BRQR W D\ XCDLE D IGHQMEDULESIGDP HQM HOIBR GH BHFEXUR
QVSRQEG! IDAMBQER W DSUHQE] DY\  SHUP M QGRW H SBRIDUCH

P DCHD P QV IQMDRAYD ® \WP DV DEREDGRV 3 UMD DWCAXQ
SDUD DSURYHFKDUDCP { 1P R HMIRV UHFXU/RV

. o .
. 0 QVIQRWP DAxQ . $AMGDG

1 RWADV
UHDHRQDEV
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GH @ D HQEFxQ HV IXQEDP HQEOFRP SUHOGHU
HSWRY TXH VRQ SIOUHV IXQEDP HQEGN SDUD
FDIEDG VHIXUGDG \ D] DELGEDG GH ®V DI HORY
RV

mPI_%PDQSXCDQ

0 DQSXDCRU GH DIPHQRY HY \RGD SHY RD TXH WDIFH
DRAIMGDGHY SRU® FXDOHWV R SXGAHD HY W HQ F RILF R/F ®
DIP HQRV HQ HABEGHP IHQRV GRQGH VH HDERWHQ IIDFARQHQ
DO DFHQHQ WDQVSRUMQ FRP HIADIFHQ \ R HQDWICHQ DIP HORY
R VXV P DIMIDV SUP DV / D P DQSXOFAxQ GH DIP HQRV HV XD

DFFIxQ TXH UWHD@ DP RV \RGRV BV GDV  IQGHSHQAHQMP HQM GH
QHMD SIRIHMxQ \D VD FRPR FIKIV HQ HOKRIDU R FIRR

RSHUDURY HQ XQD SOQI GH DIP HORV

3RUH®R \RQ P XF
WDEDIR  FRQMEX\
FRQUXP P RV P

SUHYHQU®Y U
SRUS@® HORV ( 7$
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/D IRPD HQ TXH FRPHP RV HV HOWHV
IQMDAWDQ HQ QXHVD YIGD GDUD IGF
KDPEWH \ ® PHDQWRV GH \OF
FIP QIFRV GHP RIWIIFRY HFRQXP IFRV/ \
HODFFHVR D ®V DIP HQRV \ QXHVDV HBFAIRCHV V BWH TXI FRP HU / D DIP HQWF xQ
GHVHQFDGHCD P HFDQWP RV IMRBJIFRV TXH SHP WQ @ GAJHV MQ GH BV DIP HORV \ @
DEVRFIxQ WDQSRWM \ PHEERDPR GH & QAUHQOMY HOUHV BBGR VH GHQRP 1D

QUIEIXQ @ FXDAHE AUHABP HOM UHDF RQDAD F RO YICD\ O \VDOG

6HIYQ® 2 WDQ] DAxQ0 XQADOGH ® 6D3G ) $2 206 XQ DIP HQR HV F X00XIHU
VXMBGAD SUIRFHVDED VHP ISURFHVDED R FLXED TXH V B D SDUD HOFRQVXP R KXP DQR H
IQFO\ H EHEIGDV \ JRP DV GH P DVFDU\  FXDOXIHUV XABQFID TXH V HKD X\id) DGR HQ @
SURGXFFAXQ SUHSDUDFIXQ R \WDWIP [HQR GH DIP HQRV

( &xAJR S HOBUR $ UHQMR / H ' HRUAR RHICHF RR

7RGD VXEWBQFID R P H FO GH VXEWWEQFLDY QDD R HIERWGDV TXH LQI HUGDV
SRUHOKRP ELH DSRUMQ D VX RU DQVP R RV P DMUDGN \ @ HOHL @ QHFHVDURY SDUD
HOGHVDUR@R GH VXV SUIRFHVRV ELRG J LFRV

/ D GAMIQDAXQ DIP HQR IQFG\ H DGHP QV @V VXEMBGFIDV R P H FOV GH V XV BOF DV
TXH WH IQIIHHQ SRUKCEMR FRWYPEWV R FRR FRDG XY MV \WQIDQ R QR Y (BU

QMMYR




( CFRQFHS\R GH FDGHQD DJ URDIP HQBUD VH UHIIHUH D \RGDV OV
HISDV SRU @V TXH SDVD XQ DIP HQR GHMVGH @ IXHQM CH

SURGXHHxQ SUP DUD KDV @ P HVD GHOHRQVXP ICRU HODP RWR
FRFHS\WR kGHVGH @ JWDQD D ©@ P HVDy

( VWM FRQFHS\R GHEH HQMQEHWH GHVEH XQ HQIRTXH LQMIUDO\ D TXH HQ FDGED XQD GH OV
HESDV H MM @ UHVSRQUDELTEDG GH FDED XCR GH BV DRRUAV IQYRIFDGRY HQ P DQMCHUHO
DIP HOR HQ EXHDV FRQAFRQHV SDWD TXH WHD IQRFXR \ DSW KDWE HOP RP HOR GHO
FRQUXP R / D FDGHCD DJ URDIP HQBUD FRQOAD GH B VLI XIHQMY HVDERGHV

3 LIRGXFFLxQ SUP DUD 6H HQFDUD GH @ A SURGXFAxQ R FXGYR
GH BV SIRGXKPRYV GH @ WAUD © JDQDCHD O FO[D\ © SHVFD HV
GHAU GH @ SURGXFFAxQ GH P DIMUDV SUP DV

7 DQVSRUM  WDQVSRWM GH P DMUDV SUP DV GHVGH TXH VDBl GH @
]RIDD GH SIRGXFAxQ KDWB @UDU D @ QMDD G<QCH VH(E
SIRFHVDED DVOFRPR D @ HWUSD GH WDQVSRUM GHO SUIRGXKRR
WUP LQDGR KDAD B FHQARY GH FRP HIAID@) DFAIxQ

QGXVWD $ QP HOUD /D IQGXN\ID DIP HQEUD VH GHAFD D @
WDQVIRWP DAXQ GH P DMUDV SUP DV SUIRYHQHQMY GH @ SURGXFFIXQ
SUP DUD SDUD FUHDUSURGXRRY DIP HQIFARY

&RP HUFIDD DFIxQ\ YHOM ( Q VM HVDEXQ LOMYIHQHQ FHORRY GH
QWWIEXAXQ KISHWP HIFDGRV VXSHWP HIFDGRV HW

&RQUXP IGRUIHV ( Q HOYAP R WDP R GH @ FDGHQD DJ URDIP HQMUD

HAEQ BV FRQVUXP IGRUAV  TXIHQHV \BP ElL Q GHVHP SHODQ XQ SDSHO
1P SRUBQM HQ J DUDQWY DUD VHI XUGDG\ FDEEDG GH & DIP HORV

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD
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DRXDQ DFLxQ TXH HADEGFH GVSRVIFIRGHV KL Il QE RVDQUIUDY
EIRP DRGJIFEDV \ (H IGHOMEDAxQ FRPHFDO TXH GHEHQ

FXP SOV SHYRQDV &V HMIBEGHP IHORV\ @V SURGXF Y

( Q YLJHQFLD SRUD/ H\ UH) @P HQWGD SRUHO HELHR \ F\R$QH R,
HV HOM \R GHO& $ $

&RQPQV (H DUBX®Y GVWEXIGRV HQ ; ; , F BWX®V F RWAQH OV F RGAF RQHV
JHQHDBV GH OV ICEUFDV \ FRPHFR GH DIPHQRV  5SHTXIV\RV SDUD \WDQVSRUM
&RQHYDAxQ \ WDWIP IHQR GH ®& DIPHQRY  SWOMIRY UWHFSHOMY HQYDV N
5 RMOFIxQ\ SXETAGDG GH ®V DIP HQRV  ( VSHF IIFDF RQHV V EUH GV GIHHQMY MBRYV GH
DIP HQRV

(Q HOB MIP D 1 DAIRQDOCH
9IDAD GHD®6DOG 6196 UHSRW

PQVEH FDVRVGH ( 7$VHQ
WRGR HCSDY / DV SUGFISD®N FDXVDQMV
CGH HBV HQHWP HEDGHV IXHIRQ
EDRMUDV

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




5 HXP HD

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEREDSURGXFH FED JRY DUGUHFARQ DIP HQWAD










XUR \ SXHEDQ IGHQMEDU
Q\ ® FROHYDAxQ GH

$ @ HORV GH DR\ EDR UHVIR

$ ® OUR GH HWM P DQXDO HQFRODUDQ XQD VHUH GH BRQRV TXH BV
JXIDUOQ D WDYT V GH ® FROMQGRY ( VARV BRCQRV KDQ VIGR GVHCDGRY
SDUD GHMIBFDU DAIGDGHY SICAWFDV  HQDFHV D YIGHRV  IQRWP DAxQ
DAFRCDO\ RARY UHFXW/RY UHBIYDQMY VREUH &V \MP DV MDIBIGRY

&DED GRCR \M D\ XADE D IGHQMEDU WCSIGDP HQM HOMBR GH WHFXUR
QVSRQE®! IDAMUQER W DSUHQE]I DM\ SHWP MV QGRM H SBWDU CH

P DQHWD P ¢V IQMDRANYD @&/ \MP DV DEREDGRV 3 UMD DIMQFIXQ SDUD
DSURYHFKDUDCP ] [P R VRV UHFEXWRY

1 RWDV
9IGRV E;
. S . $
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(Q XQ PXQAR GRQGH @ VHIXUGDG DIP HQMUD HV F ¥F DOSDUD
QXHWD VDOG \  EIHQHWBU FRP SUHQGHU @ [P SRUBGFD GH ®V
DIP HORV VHIXWRV \ @ DSTDFxQ GH EXHQDV SR ¥ CH
P DQXIDPUMUD HV IXQEDP HQBO

3 UHREXEDUH \
REGGDUH

/ RV DIP HQRV TXH FRQXP PRV D GDUR WACHQ XQ P SDPR
QUPR HQ QXHWD VDOG \ @ F RN P DQUSXOFxQ \
SUHSDUDFIXQ GH HVRV DIP HQRV SXHGH SUHYHQU SUREGP DV GH
VDOG GHVEH IQHFARGHY J DARQMAMD®N KDV BVHQHWP HEDGHV
FXQEDV

/DV EXHQDV SWCFWFDV GH PDOXIDFMWD %30 QR VRR
JDDQIYDQ TXH @ DIP HQRV VHDQ V HXURV GHMGH HOSXQR CH
YIMB P [EIREIRBJIER MICR TXH\BP ELL Q SUIRP XHYHQ @ F EDG\ @
|UHVFXWD GHCBURGXAR. ( ARV SUCPWFDV DEDUFDQ GHV @ @ FRUHF B
@SHD \ GMQHFxQ
D® DFHQDP IHOR DGHRXDGR
DIP HQRV

$ STFDU AV WFQFDV HQ
QHVDV 1DP IV GH SRVE
DIP HQRY MR TXH \BP ElL
HQ ®& DIP HORV UHGXF
FRQIP [CDFxQ DIP HQMAUD

" IHFARQ*




$

$ @ XQDV GHI LQLFLRQHV
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6L WFREDPRV TXH VHIYQ HO&xQAJR $@ HQMUR $UHQMR /H ' HF KR
VH HQIHQGH SRUKS/ ,0 ( 172yD

7RGD VXVWRQFID R P H FO@ GH VXWRQFLDV QDWIUDGN R HDERWGEDV TXH DOVHULQI HUGDV
SRUHOKRP EWH DSRUMQ D VX RU DQVP R RV P DMUDGBNV \ @ HQHU @ QHFHVDURY SDUD
HOGHVDULR@R GH VXV SWIRFHVRV EIRG J LFRV

7DP ElL Q IQFG\ H DGHP QV D @V VMBGF DV R P H FIV GH V XABGRIDV TXH V HQJ IHHQ SRU
KCEME FRAWXP EUHV R FRP R FRDG XYDQMV \WMQIDQ R QR YDEUQWMY R 3 RUHWP S& W
FDIT \ HED P DM

/ RV DIP HQRV SXHGHQ FRQEP ICDWVH HQ FXDOXIHD GH OV HBSDV GHO SURFHV RCH
WDQVIRP DAxQ TXH DADYIVDQ / D IQIHV VGH DIXD R DIP HORV F RMIP IQDGRV SXHEH
SURYRFDU ( QHWP HEDGHV 7 DQVP MEDV SRU$@ HQRY MIQ HP EDUR @ P D\ R SXHGHQ
SUHYHQILYH FRQ XQD P DQSXOFIxQ DAHF 0D GH & DIP HORY

$/,0(172 ,12&82 6(* 852

( V DTXHOTXH HAE @EWH GH SHIJURV SDWD @ VDOG HV GHF UTXH QR FDXVD AR
D TXIHGHY ® FRQXP HQ ( GFRQFHS\R GH DIP HQRV VHI XURV FRQMP SO \BP ELL Q
O FRP SRVIFIxQ QXWEFIRQDOGH ®V DIP HQRV FRPR VRAR D] YFDUV JUDV D
WDQV HW  TXH FRQOMEX\ HQ D P DQMHUXCD DIP HQIF £QV BEEG!

$/,0(172 *(18,12 1250%/

6H GHIQH FRP R XQ SURGXRAR DIP HQIER TXH F R SB F R & HEQEDUHV GH
DX\WQIFGDG \  FDIEDG HABEGFIGRY SRU OV QRWP DWDV WIXOWUDV \ QR

SUVHOD DGXGMDFRQHY QL FRQEP ICDF RQHV TXH SXHADQ FRP SURP HMU V X
LOMI UCDG R VHI XUCDG

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD
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6H UHIHH D XQ SURGXRR DIP HUMFR TXH KD MGR DAMIDCGR DGXAMDER

FRQIP IQDGR R IDOUEDGR GH P DQHD TXH QR F R SBI F R &V HWIQEDUHV CH
DXWMQIAGDG\ FDEEDG HVSHIDGRV

. 6RQ ® DIP HQRV TXH GH IRWP D SUHP HAWED \ FRQ IIGHV
IDXGXBIQRY VH G DEDGH VXM H R TXMY XCD V XARQAD $OXQRV HWP SBYV
SXHEHQVHU

o $JUIDUDIXD DOYIGR SDUWD DXP HQBUHOY RP HQ\ YHQGHUP QV
XQCEDGHV

o $JUHIDUD® IGxQ D TXHVRV GH DA KXP HGDG SDWD TXH DEV REDQ
DIXD\ VHDQP GV SHVDGRV

o $JUHIDUDFHWM GH JILDVROX RUD VXVABIQFID DCDF M GH RTY CSDUD
DXP HQBUHOYROP HQ

6RQ ® DIP HQRV TXH SRU FDXVDV TXH QR VB SURY RDGADV
HOM VXILHQ XQ FDPEIR HQ V X F DDF MY DV RUDQROSW ¥ R
$ OXQRV HHP SBV SXHGHQV W

o 2[ICDAXQGHXP DY DD

o $SDUFIxQGHKRQIRV HQHBDQ

o ' HVFRP SRVIFXQCH XQ DIP HQR P DCOD® DF DGR

. 6 RQ ®V DIP HQRV TXH MHQHQ @ DSDUHQE D\ R FDUDPWBAE Y
VP LOUHV D RAR SUIRGXPR \ \VH KDFH SDV DISRUHVIM $ OXQRV HAP SBV SXHGHQ
VHU

o $ TP HORV FRQ UHIMARY DSxFULRV

o 3RGXPRY TXH FXHQEQ FRQ XQD GHQRP ICDAIXQ GH Y 19 TXH R
FRUHVSRQCH

o 3URGXPARV TXH QR FXP SBIQ FRQ @ JHQXIQGDG SDUD GHQRP IQDWY H
FRP R\BO

. 6RQ ®V DIP HQRV TXH FROMCQHQ 0 IF BRUDQY FRV 0 2
SDIORY \ R VXWMBQADY TX® IFDV TXH VR QRFY. D R QR HAWEQ SHP MZRV

+DFH FaQFN $OXQRV HHAP SBV SXHEHQ WU

SDWD YHUD o $T HORV FRQBP IQDGRV FRQKRQIRV

ERRCRG o &DUH CH FHUER FRQ TXMAMV GH SDUIDVMRY

. o $IXD FRQEP LCDED FRQ UAMRY GH P DWUD IHFDO

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




$ ® OUR CH ® FDGHD DIP HQBUD BV SURGXF RV VRQ V R HMERV D P YUISBN \ QY W/ R
SIRFHVRV \ VWDFARQHV GH UHMIR TXH SXHGHQ F RWP IQDURY 3DWD SUHY IIUTXH HV RY
RAXWD HV P SRMUQM FXP S@J D ® OUR GH\RED @ F THQD DIWRDEP HQBUD F R EXHODV
SWPWFDV DIWROV 9%3$ EXHQDV SWPWFDV GH 0 DOXIDFWWD %30 R EXHQDV
SWOPWFDV GH IDEUFDFIXQ 9%3) \ EXHQDV SUCPWFDV GH KLI IHQH 963 +

( [ MMQWHV MIBRY GH SHD RV VHIYQV XCDMD®] D TXH SXHGHQ F RMIP ICDUGY DIP HORV
\" SURYRFDUXQ UHVIR SDUWD @ VDOG SYETE D

« SHWWRV IMFRV IWDIPHQRY GH IQUIR P HO P DGHD X RAMRY REMMRY TXH SXHEDQ
FDXVDUGDCR DOFRQUXP IGRU

. 3HWIWRV TX® IFRV SHAWFCGV OEUFDQMV \ DBV GHVQHE BOMY  KHELFCDV
W[ IFRV IQRUCQFRV DQIEX\WRY DAW R DIP HQBURV W[IFRV R HQ F QMEDGHV
VXSHURUHV D @ GU IMDFIXQ P IFRK] ICDV IIE Y[ ICDV P HID. HWE HF XIR H KLY B 1D

« 3HW RV EIRGJIFRV EDRAMIDV YILXV\ SDIODVMRY SDWJT QFRV W[ IQDV P IF BEIDQDV

GHMP IQDCDV \K[ IQDV CDMWDBN \  GHWUP IQDGRYV P HBEX@F R W[ IFRV GH RWHQ
EIRGJIFR P IFUREIDCR

5,(6*% 2

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




( YDXDFLxQ GH @ J IDYHGDG

1 R\WRERV GV P IFIRRUDQVP RV VH DIWXSDQ GH @ P IVP D IRWP D DCHYDADU® J UDYHEDG GH
®V VQRP DV TXH FDXVDQ HQ ® DIHABGRY ( OSRWMQADOGH GDXR R HOWMBR GH SHOI R TXH
XQP IFREIR WHSUHVHQID SXHGH YDUDUGHVGH P RGHIDGR KDWE JIDYH FRQ GYHWYRV P DUFHV
HQWH HARY H WHP RV $ VO ®V SHIJ LRV SXHGHQ FOMLIFDWH HQ FXDWR FDWI RMV VHIYQ @
VHYHUGDG GH VXV HHRARY HQ @ VDG KXP DQD

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEREDSURGXFH FED JRY DUGUHFARQ DIP HQWAD




( YDXDFIxQ GHOUHVIR

/ D HYDODAxQ GHOUHVIR GHEH FROUGHIDU\BIQR @ [WHREXHQAD FRQ @ TXH RAXUWH HQ &Y

FROXPIGRHV FRPR ® JWDYHADG GH WXV HHARV /D HWP DFIXQ GHO UHMIR HV

SUHHUHQMP HQM FXDDMMYD EDVDED HQ @ FRP EICDAXQ GH H SHUHCADV SUHYIDV CDRV

HSIGHP IR®J IFRV &FDBV R UHJ IRQDBV H IQRWP DFLxQ EIECR] WILFD HVSHAD@ DAD / RV CDRV

HSIGHP IR®J IFRV VRQ IXQEDP HQB®N SDUD @ HYDADFXQ GH UHVIRV \ D TXH SURSRUIARCDQ

IQRUWP DFXQ VREWH BV SUIRGXPRY TXH P CV 1UHFXHQMP HQM WDQUVSRUBQ DI HOMV SHI LRVRV

SDUD @ VDOG GHOFRQVXP IGRU 8 Q HYP S® GH HBR HV @ DA UHDFIxQ REVHLYDCD HOM BV

FDVRV GH ERXQP R\ HOFRQUXP R GH YHIHBBN HQ FROMHYD @ P VP R VH GD HQMH HO
FROXPR GH SIRGXPRV KHRKRV FRQ KXHYR H IQHFARGHV KXP DQDV SRU 6 DB RCH®

( QMIMAY

} &*P R KDFHUR'
3 DUD WHDQ DUXQD HYDODAxQ GHAUHVIR GHEHQ FROUGHDY HRV VLI XIHOMY GDRYV

. $QOMY GHEMGR GH B SHD RV SRVEGNV HQ @ P DIMUD SUP D

. ( YDODFxQ GH FDGD XQD GH @V HIUSDV GHOSURFHY RV XQOHQAD V EUH XQ SHIIUR \
HDXP HQR GHOUIHVIR

« 2 EVHYDFIxXQ IQVW GH @V FRQAFARQHY HQ TXH V HHDQ DQ ®&V SURF IHP IHQRY

« 5HDQ DAxQ GH DQOMYV IMEFRV TX® IFRV \ EIRBJIFRV SDID WHF RHU®Y CDWRV TXH
SXHEDQ RUHQRUHDQODAY GH SHDI RV

. $QODAV IIQDAEH BV UHVXEEIGRY

( V BHBIYDQM VHEDDUTXH SDUD XQP IV FR MBR GH SURGXKF RV & SHDWRV\ UHV RV SXHGHQ
YDUDU GHEIGR D AYHYRV IDARHY \BBV F RR @V QV BV IXHOMY GH 1QIUHAHQMV \
P DMUID SUP D @HWDV YDUDARCHY HQ @ IRWP XOFIxQ HOMBR GH HTXISDP IHQR XWD) DGR\ @
GXUDFIxQ GHOSURFHVR R DB DFHQDP IHQR $GP QV @ H SHIHGAD \ F RRFR IHQR GH ®V
RSHDURY GH @ @HD GH SUIRGXFAxQ\BP Ell QLG H VJQLEDWY B HOM

YUXWD 0 RGH® EIGP HMRQDAEH HYDODFXQGH UHVIR D @ VDOG

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




/D) LIXWD P XHD XQP T \RGR SDUD DDA DUD P SRUBGAD GHOSHDIR $ CFROMGHDUD
SUREDEIMEDG GH RFEXUWHQAD  TXH HV IQYHYDP HQM SURSRUARCDODOI DGR GH FRQARO\ @
JWDYHEDG GH @V FRQUWHRXHQADV @ VWJIQIFDQAD GHOSHDIWR SXHGH FOMIIFDUH FRPR
VDIWIDARUID $V PHQRUOL PDIRUOD RA&ND &U

( VARV GDRV SHUP WWQ IGHQIMEDUGH P DQHUD SUHFIVD @Y SXQRV FEIFRY GH FRQARO HOQLYHO
GH YJIOGQFAD GHFHVDUR \  FXDOXIHU DMWWM HQ HOSURFHVR R BV 1QJ BHAHQMY TXH SXHED

P M DUD LQMMEDG GHCSHDI UR SUVHQM

&1 $6,),8$&,°1 "' ( 3(/,*526
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6 RQ REMMRY H WDCRV DODIP HQR R SDUMV QR FRP HVIEEBV GHO
DIP HOR FX\ D IQIHI®Q SXHEH FDXVDU ARV IMMFRV  ( WRV
SHDWRV SXHGEHQ @UDU DODIP HQR GH P DQHID DFFIGHQEO\
VXHBQ HVABU YIGFXOGRY D GHVRXIGRY GXUDQM @ HDERWDAXQ
GHIAHADV HQ @ HAKAMUD HAMHAD GHVSUWHQEP IHQR GH
WR RV GH \MFKR HQ P DOHVIGR YIGIR IRR GH XQD YHQEQD

HF  KCEMRV LODGHFXDGERV GH TXHQ P DQSXD DIP HQRV
XMOUMRY \ HTXISRV HQ P DOHBGR GH P DQMQP IHQR /D
JDYHEDG GH HWRV FRQEPICDQMV GHSHQGH GH WXV

QP HOMRQHV\ GHOIBR GH FRQUXP ICRU

3(/,*526 %2/°* ,&26

6RQ PIFRRRUDQMP RV FRPR EDAMIDV YILXV KRQRV \
SDIDVMRY TXH W@ SXHEHQ YHWH D WDYT V GH XQ P IFIRVFRSIR
/RV PIFRRUDQMPRY SDWIHQRV  SDWFEXOWP HOM @V
EDAMIDV VRQ ® SUCQASDBNV UHVSRQUDEBN GH FDX\VDU
HQHWP HEDGHV\ GDXCR D @ VDAG CGH OV SHYRQDV MIQ DEAMDUD
DSDUHQAD GHIDIP HOR ( V GHAUTXH XQ DIP HOR SXHGH \MQHU
DVSHAR FRRU RRU\ VDERUGRUWP DO HABUFRQEP ICDGR 3 RUR
\WOR QR DBDJD FRQ REVHYDU VXV  FDUDPMAMEDV
RU DQRO SWDV SDUD VDEHUMLHD@ HOR HV IQRFXR R QR

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD
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6 RQ VVMBQADV TX® IFDV TXH SXHEHQ @1 DU DODIP HOR \
FDXVDU XQ GDCR D @ VDG GHSHQAHQER GHO R CGH
FRQIEP IQDQM \ GH @ FRFHQWDAXQ HQ @ TXH VH HORXHQAH
6 H SXHEHQ HOFRQRDUGH GLHIHQMV IRWP DV

« &RP SXHWRV SUHVHOMV HQ IRWP D QDMUDOHQ HODIP HOR
HVIP IFRW] ICDV QUWDWRY HW
« $JUHIDERV IQMARCD® HOM
o $QAUWRV QR SHP MERV HVIEURP DIR GH SRIMR FRPR
P HRUDGRUGH KDUCDV SDUD @ HDERUDAXQ GH SDQ
o $QWRV SHP MFARV SHR XW) DRV HQ FDQIDGHV
VXSHURUAV D @V SHP MEDV  HVIQWARY HQ FKDFICDGRY
o $OUHRV HVMBFKH KXHYR \WR VRD P DQO HW
TXH FDXVDQ UWDFFIRGHV DGYHYDV HQ SHYWRQDV
VHOMEGV

/ D FRQIP IQDFAxQ TX® IFD SXHGH SURYRFDU IQR] IFDFIRGHY
DIXAV HQ OV T™XH ®& VORPDV WH SUHVHQBQ
IQP HADEP HQM GHVSX] V GH KDEHWBY IQIHUCR HVIOYDQECD
R HQHP HDGV GH OUD GXDFxQ RFIDMRQDAV SRU @

H SRVIFIxQ D EDNAV FRQFHQADARGHY GHOFRQIP LQDQM GXUDQWM
OURV SHBGRV GH\WP SR HVIDW QFR HQDIXD

+ DFH FQEN
SDWD YHUD
DFWYIGDG

6 DEOV TXH BV I P HQRY GH SQWIFRV VRQ XQD
GH OV SUGASDBN FDXVDV GH FRQEP IQDAXQ HQ
SURGXPRY SURFHVDGRY ( VARV ILDI P HQRY SXHGHQ
SURYHQUGH P DTXICDUD GH SURGXFAXQ HQYDV N
ECDERV R IGFOVR GH XWMQUIRY GH FRF QD R
ERODV 6 RSUHQGHQOMP HOM @ FRQIP LQDF xQ SRU
SQWIFR SXHGH VHUMBQ SHTXHCD TXH R HV Y \LE®
DVP S® YMB SHR SXHEH VHUGHMARCD
P HADQM WFQEDV DYDJ DAV FRP R @ IQVSHF IxQ

SRUWD\ RV;

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD
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/ RV P IFLRRUDQVP RV VRQ VHUV YIYRV TXH VH HOFXHORDQ

FRPR HQ HODPEHQM \MUD DUXD DIH SOQWV HQ ®V
FRQIP ICDGRY  HQ DIXDV VHYIGEDV HQ @ EDVXUD \ BMRV GH F
IQFOIGDV OV P DVFREV @V SRUBQ HQ @ ERFD SDIBV IOMAR \ HQ @ SIHO/ RV VHUV
KXP DGRV SRVHHQ P IFURRU DQVP RV HQ @V GMIDIBV SDWMV GHOFXHBR QDU SIHOFDEH@®R
VDD XCDV \ P DQRV VXADV IQMAR \ KHUGDV IQHABEDV ( Q @ P DWID IHFDOGH

KXP DQRV\ DQIP DBV \IP Ell Q VH H FUABIQ P XFKRV P IEURRU DQVP RV TXH SXHGHQ UHVXEBU
SHUNGEFIDBV

0,5225*$1,6026

$/7(5%$17(6 3$7°* (126 % 1(),&,2626
" HMURDQ ®V DIP HQRY 1 RP RALFDQ®V 6 H X\d) DQ SDWD @
0 RALFDQ OV FDUDP\MU®AFDV HDERWDFIxQ GH DIP HQRY
FDUDP\M MDDV RUDQROSWDV 3 XHEHQ FRP R \ RIXWFHWYH| D
RUDQROSWV\ VX YDBU  SURYRFDU( QHWP HEDGHV SDQ VIR
QAMYR 7 UDQVP IMEDV SRU 352%° 7,&26
$®HORV (7$V

148+ )$&725(6 )$925(&(1 (/ &5(&,0,(172 <
08/7,3/,&$&,°1"'( 0,&5225*$1,6026"

' HOMR GH ®V SHOURV EIRSJIFRV FDSDFHV GH SURGXFIU( QHP HADGHV 7 WDQVP IMEDV SRU
$@ HQRY @V EDAMIDV WAQHQ JWDQ P SRMBCAD GHEIGR D VX FDSDAGDG GH FUHFHU\
P XQS@DYH GHMR GHODIP HQR 61Q HPEDUR SDWD TXH HAR VXFHED VH BHTXIHIHQ
GHWUP IQDGDV FRQAFIRGHY TXH HV P SRMBQM FRQRAHU SDUD SRGHU FROMRDUDV \  HYLMIU
TXH BV DIP HQRY VH DIMHQ\ FDXVHQ HQHWP HADG

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD
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/ RV DIP HQRV UFRV HQ QXAMHQMY  SUCHASD® HQM SUIRMQDV FRP R SRU
HWP SR GFKHY FDUHY FUHP DV KXHYRV\ &V TXH VH HDERWDQ FRQ
HARY VRQP QV SURSHQVRV DOFUHAP IHQR P IFUIREIDQR  SRUVX DAR YDBU
QAAYR

',6321,%/, %" " ( $*8%

0 IHQRDV P GV DIXD @EW \WMQID HODIP HQR P QV VXVFHSE®!I HV D @
DEMDAxQ\ FRQWBP IQDAXQ / D VDO HOD] YFDUWHQHQ © FDSDAGDG CH
DADSDU HODIXD TXH FROMQHQ SRU ® \BQR UWHGXAU ® FDQIEDG
DSURYHFKDE®! SDUD @V EDRMUDV

7(03(5$785%

( QWP ICRV JHQHDBN SRUGHEDIR GH BV ¢& VH UAMIDVD R GHMHQH HO
FUHAP IHOR \ P X@BUDAxQ GH @V EDAMIDV P IHOADV TXH HOWH BV

&\ €& VX UHSIRGXFAXQ WV {MFDWD R QX@ \ VREKH B @&
\MP SHIDWUD GH FRFFXQ VH DVHIXWD XQ DIP HOR ICRAXR\ VHIXWR

2; (12

/D PDR® GH OV EDAMIDV QHFHABQ R OHQR SDWD YIMU\ VH OV
GHQRP ICD DHIREIDV 2 WDV VH BHSURGXFHQ HQ DP EIHOMV MIQ Rl OHR
DQDHUREIDV  FRP R SRUHWP S®& HQ FRQVHWYDV FHUDGDV DOYDF® HQ HO
IQMIRUGH \WR] RV YROP IQRVRV GH FDUH\ DURM®GRY

8 QD EDAMID HQ FRQAFIRQHV IG-DBN HV FDSD] GH GXSTFDUVX QYP HR
HOWMQ VRR  PIQXRY HV GFRUTXH OHIR GH HVH WP SR CH
EDPMUID VH REWHQHQ \ DOFDER GH XQDV SRFDV KRV SXHGH IRWP DU
JXSRV R FRBQDV GH PIBXHV GH EDAMIDV SWRYRFDQER O
FRQIP LQDAIXQ GH BV DIP HQRV

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD
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/ DV EDAMIDV FAHAHQ ICH® HOM HQ DIP HQRV SRFR CAGRV 3RU HO
FROAWDUR GV UHVXARQ P OV KRAB BV P HARV CHERV SRI XH GLIEXARQ

VX GAVDUR@R

/ RV DOP HQRY FRQ P D\ RUUHVIR GH SRMWUO EDAMUD ( &ROVRQ @ FDUH ®&V YHI HWBGNV

IUVFRY KRWEO DV SUGAISDE HQM GHKRID &V QRMRY\ DI XD FRQBP [CDCED

65/ < $=A&$5
( VRV VRQDIP HQRV +,* 52 6&° 3,&26 ®TXHVIQUE DIXH®/DIP HQRV F R DIR

FROMQIGR GH VDCR D] YFDURFDVIRGDQ XQD QWP IQXF £Q GHIDIXD QY KJAEG! SDUD OV
EDAMIDV\ SRUR \BIQR VRQ SRFR IDYRIDEGN D @ UHSURGXFAXQ

$/72 2 %$-2 5,(6% 2

3 UREDHI@EDG GH REXUWHOHD GH XQ SHOWR  SUREDEICDG TXH XQ DIP HOR FDXWH XD

HQHWP HEADG R JHQHUH XQ HHAR DGYHWR QHI DIYR DAFRQUXP IGRU

. $OR FROMQCR SIRMER . %DIWR SRUFHQEM GH KXP HDG
. $@OR SRUFHQMEIY GH KXP HADG DIXD
DIXD . ( ®YDED DAGH|
. 1RVHUCAGRY « ( QIHQHDOMH FRQMHYDQD
e 5 HTXIHH XQ FROMRCHANE\R GH \MP SHUDMUD DP EIHQM
O WP SHIDWUD GH FRAAXQ\ CH
FROVHYDFIXQ
+ DFH F@EN SDUWD
YHUCDD:\/IWLGDG

6LCR P DQSXOP RV B DIP HORV

DGHFXDEDP HOM SRGHP RV H SRQHUDIP HQRV GH

%5 - 2 UHMIR D DOXQRV GH HARY IDRRUHV \

| DYRUHFHUHGFUHAP IHQR GH P IFIRRUDQY FRV
KDFHQGR TXH VD GH$/ 72 UHVIR

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




5 HXP HD

( OFRGFHS\R GH DIP HQRV VHIXURY DEDUD QR V R @ DXV I§F D GH F R\MEP IQDQMV
MR \BP Ell Q VH HQRFD HQ @ FDEEDG QXWE RQDACH BV SIRGXKFRY  FRP R HCF RIMQGR
GH VRGR D] YFDUHV JUIDVDV WDQV HQRH RARY  TXH VRQ HVHQF DBV SDUD XQD GHW
HTXIMEWCED

/ RV SHD URV DIP HQRURY VRQ DTXH®V F RUP ICDQMV IRV TX® IF R R EIRBJIF K
TXH SXHEHQ HVARUSUHVHQMY HQ BV DIP HQRV \  BHSUHVHQIBUXQ UHVIR SDWD @ V BXG
GH TXIHQHV B FRQUXP HQ

(QWH ® SHDWV ER3JIFRV ®&/ PIFIRRUDQW RV SDWIHRY VRQ ® PCQV
UHBIYDQMV \ D TXH SXHGHQ FDXVDUHQHWP HEDGHV \ GDCRV D O V BG VQ DEMDUHO
DVSHAR GHIDIP HOR

( OUHVIR GH FRQIP IQDAXQ VH UHIHWH D @ SUREDEIREDG GH TXH XQ SHOWIR QR V 1B
FROARDGR\ DIHAM @ IQRFXIGDG GHADMP HOR

( VWD FRQIBP IQDFIxQ SXHGH RAXUIUHQ FXDOXIHUHWISD GH @ F [BHQD DIP HQRUD\ V H
FOMUFD HQ FRQDPIQDAxQ SUPDUD R GH RWHQ F RWPICDAxXQ GUHF BV \
FRQUP ICDFAIxQFWX] DAD

3D PIQP DU UHMIRV WVH UF R IHQGD DSTF D @V FOYHV GH @ IQRF XADG
DIP HQBUD

/ RV IDARWHY TXH IDYRHHQ HOFUWHAP IHQR GH PIF BRUDQY FRV VR QAMHOMV
DIXD \MP SHDMD R OHR\ WP SR P IHOADV TXH ®V TXH ® ALIEXGEQ IGFA\ HQ @
VDOHD] YFDU\ @ DAGH)

' H DFXHER FRQ HOUHVIR GH FRQEP ICDF ¥Q ®V DIP HQRV SXHGHQ V HF DV IIF RV
HQ GH DER R EDR UHVIR  VHI YQ VXV FDIDAMBOME Y F R R HOF RIMQCGR GH SURMQDV
DIXD\ DAGH HOSWRAHVR GH SIRGXFAxQ\ F RV KVDF xQ DV & RR @V IRP DV HQ

TXH VH FRQXP HQ

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




) RRG DQG $.JUEXGUH 2 UDQ] DIRQ R \WH 8 QWG 1 DIRQY VI &DSGM®  ( OMMP D GH

$ QUMY GH3HD WRV\ GH 3 XQRV & RV GH&RQMRO$33&& 5 HRXSHIDGR(H
FKURP H

H WQURQ HDIGQEP QQQESFDISFIGBIIQEP NOMOWBY ZZZ IDRRJ Z  VZ
a

S







&OYH 0 DQMHU®Y DIP HQRV D \MP SHIDMUDV VHIXUDV
3URFHAP HQRY DEHXDERV  GH D@ DF Ig0P IHOR

GVFRQIHDCGR FRQMHYDHXQ WDQVSRWM GH P DWUDV SUP DV
\ SURGXRRV \WMUP ICDCRV

&OYH &RACDU FRPSBMIPHQM @& DIP HORV
7HP SHIDMWD\ WP SR GH FRAAxQ

&OYH SWDDUDIXD\ DIP HORYV VHIXIRY $JIXD VHIXD
/IPSHD GH \BQTXHV 6HBFFXQ GH PDMIDV SUP DV
5 RIMOFLxQ GH DIP HORV

$ ® OUR GH HWM P DQXDO HQFRQIDUDQ XQD VHUH GH BRRV TXH BV
JXIDUOQ D WDY! V GH BV FROMQAGRY ( VIRV BRQRV KDQ VIGR QVHCDGRY
SDUD GHVABFDU DRIYIGDGHV SUCRWDV HQDRHV D YIGHRV  IQRWP DFIxQ
DAFIRQDO\ RWRV UHFXWRY UHBIYDQMV VREUH BV \MP DV WDWBIGRY

&DED GRCR W D\ XA D IGHQMFDUECSIGDP HQM HOMBR GH UHFXUR
QVSRQEG IDAOBQER W DSUHQEA]I D\ SHP M QGRM H SBUWDU GH
P DQHWD P QV IQMDRIYD @ \WP DV DEREDGRV 3 UMD DIMQFIXQ SDUD
DSURYHFKDUDCP ] [P R HVIRV BHFXWRY

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD
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/ D SUIHYHQAXQ GH HQHWP HGDGH WDQWP MEDV SRU DIP HORY
FRPR HOVQGRPH XUPIFR KHPRG¥ R 68+ HY GH VRD
IPSRMBQAD SDWD JDDQYDU @ VEOG SYEGFD \  HYMWU
FRQUHEXHQADV GHYDWEGRIDV ( 358 + HV XQD HQHWP HEDG J UDYH
TXH DHAW SUQASDE® HOM D QCRV SHTXHCRV  SXHCH \MQHU
ROHHY GYHWVRV MHQGR @ FRQUP IQDAxQ EDFMIDD CH
DIP HQRV XQD GH @V FDXVDV P QV FRP XQHV

5 RERODEMEG

/D DS@DAxQ GH PHAGV SHYHONDV DDAV HY
IXQEDP HQEO ( R LQFON H SURIFDV GH KL HQH WXWRY B HQ @
P DQSXOFXQ SUHSDIDAxQ\ D® DFHQDP IHQR GH DIP HQRV DVO
FRPR @ IP SBP HQIFIxQ GH FROARBN GH FDEEDG \  VHIXUGDG
DIP HQEBUD HQ\RGD © FDGHID GH VXP QY W

/ D HGXFDFIxQ SYE@D VREWH O 1P SRMUCHD GH @ VHIXUGDG
DIPHQEUD \ @ SURP RAxQ GH KCEMRV DIP HQIF RV V BIXURV
\BP Ell Q GHVHP SHCDQ XQ SDSHORXFDOHQ @ SUWHYHFXQ GH
HQHP HEDGHY WDQWP MDYV SRU DIPHQRY (V' XQD
UHVSRQVDEIGEDG FRP SDWED TXH WHTXIHH @ F ROERWDAXQ CGH
my@(wmmmvwmmmmmwwﬂxmww)




& $
[$,1

/ DV AIGFR FOYHV SDID @ LQREXICD
0 XQADOGH @ 6D3G VRQ XD
DSDUEIXQ GH ( QHWP HEDGHV CH ;
KFL&DDLEQNSDLDSLRDRWUSWD’VHXLDVTXHVHSXFG—QDSGFDJFQ\RGWGN
CPEMRV GRQGH VH P DQSXOQ \ HDERWDQ DIP HQRY \D VHD XQ KRIDU XQ FRP HGRU
FRP XQWBUR R XQ VHYIFR GH FRPICD GHIVE @ FRPSID GH ®V DIP HORV KDVIVV X
FROXP R

}3RUTXI "

$XQTXH ® PDR®D GH ® PIERRUDQVWPRY R SWRY RDQ HQJHP HADGHV ®V
P IFURRUDQVP RV SHIJWIRVRV HWEQ DP SMP HQM SUHVHOMY HQ HOVXHBR HODIXD ®V
DQP DBV\ @V SHYRQDV

$GHP OV HRV P [ELRRU DQVP RV VH HQFXHORDQ HQ @V P DGRV HQ BV SDERV GH @ SIH D
\ XWOUIRY HVSHFAD® HQM OV WWEDV GH FRUBU SRU® TXH DOP HQRUF RMIF RVSXHGHQ
SURSIFIDU VX \WDQVHUWHQFID D &V DIP HQRV \  F DVDU HQHWP HEDGHV GH \DQV AV/%Q
DIP HQBUD

6 x® SRIXH DOR SDUH FD @ SIR QR
WIQUED TXH ® AWV 6 RQ GHFHVDUDV P OV
H P LG@RQHV GH EDAMUDV SDUD
HQMUEIDUW® P OGHDIXD
61QHP EDUR VRQVXIIFHQMVGH D
EDRMUDV SDWJ HQDV SDUD TXH DOXIHQ
HQHWP H




& $9( 1¢ 0$17(1(5/$ +,*,(1(

} &xP R P DOWMQHU® KL LHQH SHWRQDO

( QHODQNQJ GH XELFDAXQ GH @V EDF MADV HCOF SR KXP DQR UHSUAVHQB HOSUP HUG DU
7DPELQ SXHEHQ KDMWH HQ X\WMOUIRY HTXISDP HORV GH FREQD RV V XDV \
DIP HORY 3RUB\BQR @ SHYRQD TXH P DQASXD® DIP HORY GHEH VHI XIWEXHDV SICF W/ Y
KWL QFDV SDUD HYMIU® WDQWP IMxQ GH EDF MUDV\ P IE BRUDQY FRV GHVGH V XF ¥ASR D
®V DIP HQRV

/ DYDGR GH P DQRV

&RQ IHFXHAD @V P DQRV MIQ @YDUWDQVSRUEQ P IF BRUDQY FRV GH
XQ GUDUD RAR SXAHQGR FRQIP ICDU®V DIP HQRY DOSUHSDIDUBY R
FROXP LBV $OXQDV GH HWV EDFMIDV  EDR G- IOV
FROQARQHY SXHEGHQ PX@S@DWH \  SWRGKFU ( QHP HEDGHV
7 WDQVP MEDV SRUS @ HQRV 7DP ELL Q @V FDWLHV F XADV BV KXHY R\

YHI HEGN MIQ @YDU SXHEHQ HBUFRQIBP IQDGRY F R HV BV EDF MUDV BELIEGENEES
SRUHVR HV [P SRUBQAM @YDWH @V P DQRV GHIR GH P DQASXOUBY . YHUHONIGHR

} &XOQGR KD\ TXH @YDWH @V P DQRV"

6x® CHFDAD SHYRDVHQWGERHP XQCROY D
VXV P DQRV GHVSX V GH IUDCEDER

3 DUD WHGXAUHOGHVDUR@R GH P IFIRRUDQVP RV HO

OYDGR GH P DRV GHEH GXUDUDCP HRV VHJ

" IWHFARQ* HOHUDGEH & RQNRCEH @, QGXWID $ @ HQNAD
FREREDSURGXFH FED JRY DUAUHFARQ DAP HOWFD







0 DQHWR GH UIHVIGXRV

0 DQMQHU HQ EXHQDV FRQAFIRGHV GH KUJIHGH \  RUBHQ HOOU DU GRQGH QXHWIRY QCRV
MHJ DQ R SDVDQWHP SR HV ViXP DP HQM [P SRUBIQM SDUD SUHYHQU® DSDUFIXQ GH XQD ( 7$

/ RV \WBFKRV GH EDVXUD GHEHUDQ XEIFDWH GBIV GHCDBDQRH GH &V QCRV GHEH P DQMQHUH
WSDAR \  HQ EXHQ HABIGR GH KLJ IHQH SDUD HYIMIU FRQUEP IQDFIRCHV & XEUU HOIQMUIRU GHO
WFKR FRQ XQD EROD [P SHWP HDE®I SDUD HYIMBU GHUDP HV \  YDAIDU SHUxGFDP HQM SDUD
SUHYHQU XQD DFXP XOAxQ H FHMYD GH GHVHRKRV \  SRVEGN GHUDP HV GH HAWB IRWP D
\BP Ell Q VH SUHYIHQH @ DSDUFxQ GH S@J DV R DQP DBV TXH SXHEDQ URP SHUD EDVXUD

( V[P SRUBQM P DQMCHUXQ DP EIHQM HQ EXHQDV FRQAFIRGHY HYMBIQER @ DFXP XOFxQ GH
GHVHKRY HQ FDVR GH \MQHUDQIP DBV GRP T VWFRV R GH JWDQID ' H KA IRWP D HYLIP RV @
SUREDEI@EDG GH XCD FRQBP IQDAIXQ

/,03,(=$ P RN HOD UP RAXQGHWHID IMGRY GHDIP HORY SROR
X RADV VXMBGQFDV IQGVHDE®N

(VO WHGXFAxQ P HADQM DIHOMV TX® IFRVR P T \RGRV IMEFRV
DGHRXDGRY GHORYP HUR GH P IFURRU DQWP RV HQ VXSHUIAHY

P DQRV\ XWQUIRY D XQQYHOIXH QR JHQHIH XQ SHIMIAR D @
VDOG

(6.1) (&2 1

/ DEDAMUID ( FRDSXHGH WDQVP M/H ( QI DQDGR ERYIQR HV HCBUGASDO
DWDY! V GH DQP DBV YIYRV \ D VD SRU UHVHYRUR GH W EDAMID SHUR
FRQEAR ALHAR FRQ HODQIP DCR VXV \IP Ell Q VH KD GHWWMRBGR HQ RRRV

KHFHV R SRUH SRVIFIxQ D DUBX®V P DP @HRV FRP R SHURV FDED@®V

FRQEP LCDGRV FRQ VXV KHFHV JDRV HQMWH RARY IQFXVR HQ DYHV

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD
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6 HSDUWDUDIP HORYV FUIKGRV GH FRFLGRV

( V IP SRUBQM HYLBU® FRQIP IQDAxQ F ¥ DAD / RV DIP HORV AXGRY HV $F DB HOM OV
FDUHV \ VXV BIRV SXHEHQ HWEBU FRQIEP IQDGRY FRQ EDF MADV SHOURVDV TXH SXHGHQ
WDQVHULYH D RARV DIP HQRV \BGNV FRP R FRP IGDV F RICDEDV R ARV SDWD F RV R LU

GXUDQM VX SUHSDUDFIXQ FRQVHYDFXQ R WDQVSRUWM

&RQEP LQDFLxQ FUX] DGD GLHAD

6 XFHGH FXDQER XQ DIP HQR FRQIP IQDCR HOAD HQ FRQIBFR AU RV K/ HRFDy F R RUR
TXH VH HOPXHOWD EWH GH FRQEP IQDAxQ 7DPELQ H IV MY FRQIP IQDF xQ FX| DAD
QUAE FXDQER VH XEIFDQ ICFRUMAEP HOM BV SURGXPRY HQ HOUH WHWDGRU GH P DQHD
TXH DTXH@BRY QARV SDUD FRQVXP IUVRP DQ FRQDPR FRQ & FXGRV

3RU HWWP SB  FRQIP IQDFAxQ GUHAY GH YHBXUV SRU
FROIPR FRQ FDUH FX@ SHVFDGR\ KXHY R

&RQEP LQDFLx Q FUX] DGD LQGILHA\D

(V DIXH® HQ @ FXDOHODIHQM F RWP ICDQM WH
P HADQM DOYQHBP HQR @OV P DQRV X\WMQV @RV \DEQV

SRUHWP S& HOP DCHR GH XQ FXF KR TXH WH XD
SDWD GHVIWDVDU FDUH RXGD \ TXH GHIR IXH X\
SDUWD FRUDUYHI MBIV SDUD XD HOVDOGD

+ DFH F@QEN SDUWD
YHUHCDRWYLGDG

8 QD SHYRCD SXHEH VHUSRWIGRD DMOQRP QI¥FD GH
DOXQDV EDAMIDV / D EDAMID ( FRDSXHGH
SURSDI DWYH GH SHYRCD D SHYRCD FRQIDACEDG
HVSHFD® HQM FXDQCER ® DGXARV\ QCRV
IQHABGRY QR VH @YDQ @V P DQRV FRUMHF B HOM

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD
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&RFLQDU\ P DOMQHU®RV DAP HRV D WP SHIDWIDV VHI XWDV

&RACQDU\ P DQMQHU BV DIP HORV D WP SHIDWWDV VHIXWDV HV HV IgF DOSDUD SUHY 1IU
HQIHP HEDGHV WDQUP IMEDV SRUBY DIP HORV

/ RV DP HQRV FXGRV FRPR FDUHV R Y MEXWDV
SXHEHQ FROMQHU EDAMUIDV SDWIHIDV FRR
FROHFPXHQAD GH @ FRQDIP ICDAXQ GHO VXHR R

GHEIGR DO SIRFHVR GH SUHSDIDAXQ 8QD GH @V
P HAGDV P QV HHAYDV HV FRAGDU ® D HQRV D
XQD WP SHIDMWD IQMED GH DOPHRV ¢ & SDD
PDOU OV EDAMIDV DXQIXH DOXQV SXHGHQ
VREUHYIYIU

&RFFIXQFRP SOMY &RP ELQDFIxQ GHWHP SR\ WP SHIDUXID

« &RFFIxQ DGHFXDGD $OFRACDU®Y DIP HORY ¢ & R P QV QRV DVHIXWDP RV TXH BV
P IFURRU DQVP RV SDWJIHQRV P XHIDQ GHIQWY B HQM

« =RQD GH SHWWR /D P D\ RWD GH ®V P IFIRRUDQVP RV SDWJIHRV SXHEHQ VREWHY YU
HQWP SHDMUIDVHOWH ¢& D ¢&

« SHUJHDFIxQ DGHFXDGD &XDQER WHWHWDP RV XQ DIP HOR ®V P IF BRUDQY FRV
TXHEDQ HQ HABGR OWQM HV GHAU kGRWP IGRV ySHIR QR P XHIHQ 8 QD Y H TXH V H
YXHOD D FREBFDU HODIPHQR D WPSHDMID GH =21$%$ '( 3(/,*52 ®V
P IFURRUJ DQVP RV VH kGAVSIHIBQY \ FRQIDYDQ V XFER GH YE QDMUDO [BHR 2 -2
+ D\ DOXQDV EDAMIDV FRP R @/ MMUD TXH F HFH D \MP SHIDWADV GH UH W HUDF %Q

} 6DEOVTX P XFKRV DIP HQRV QR SDVDQ 2 \WRV DIP HQRV FRP R
SRUXQWDVEP IHQR \MUP IFR FRUHAR! KDP EXUXHVDV  SUHSDUDFIRQHY FRQ
KXHYR HW SXHGHQ VHUHDERIDGEDV
$ OXQRV DIP HQRV FRP R YHGXUDV 1AMV FRQXQ SURFHVR \WUP IFR GHIFIHQM

HW CR UHTXIHUHQ XQWDBP HQR WP IER SRU® TXHWL® EDAMID GH( & RDWH
SDUD VHUFRQVXP IGDV SRUB TXH DXP HQD HQPXHORD SXHGH SURDHDU JHQHDU
HOUHVI R GH HQHWP DRV VLQR \MQHP RV VQRP DV HQ OV SHYRQDV TXH @

®V FXICDERY DAHFXDERV FRQUXP DQ

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




' HVFRQI HDUFRUHAVEP HQM &V DIP HORV

' VFRQIHDU®V DIP HQRV GH P DQHUD DGHF OGD HV F XADOSDUD J DUDQUWY DUV XV IIXUCDG
\ FDEEDG & XDQER & DIP HORY VH GAVFRQIHDQ D WP SHIDWD DP EHQM @V SDUMV P OV
H WALDV SXHGEHQ DBDQ DUWP SHIDWWDV IGHDBN SDUD HOF HAP IHQR GH EDF MIDV HV RV
SXHEH DXP HQEU HOUHVIR GH QW[ [FDF ¥Q DIP HQBUD 8\I4) DU P 1 \RGRV VHIXWRV GH
GHVFRQIHDFIXQ FRP R HOUH W HDGRU HCP IF BRQEDV R HADIXD 1@ D\ XGD D P DQMHUBY
DIP HORY HQ XD ] RQD GH \WMP SHIDMD VHIXWD SUHV Y RGR VX UV FIB \  UHGXF HQGR HO
WHVIR GH HQHWP HEDGHV

( Q@ KHDGHD

( V XQ SIRFHVR GH GHVFRQIHDFxQ BIQI SHUR D XQD \MP SHUDMUD TXH
HAE IXHD GH @ ]RD GH SHUWR ( ODIP HQR D GHV RQJHDU G-EH
FREFDWH VREWH XQD EDQEHD FRQ ERGHV DARV SDWD HY\BU TXH ®V
@XIGRV TXH WH EHDQ GXWDQM HO SURF MR FRQEP IGHQ RWRV
DI HORY HQ ©® KHDGHD

( QP LFLIRRQGDV

( VWM PTWRGR SHWP WM GHVFRQIHDU WCSIGDP HOM ' DGR TXH DOXQDV
SDUMV GHO DIP HQR SXHGHQ FDBIQEWY H GXWDQM HO SUIRF NR  HV
QHFHVDUR FRACDUR GH [P HADIR GHV S V GH @ GV RQJHDF xQ 6H
GEH WQHU HQ PXHOND OV UHFRP HQADARGHV GHO P DQXDO CGH
IXQARQDP IHQR GHOHTXISR HQ FXDQR D ® WP SRV \ © SRMJFD
DGHRXDED SDUD GHVFRQIHDU

( QXD IUD

(VXQPTWER P CQV WLSIGR TXH HODQMIRU VIQ HP EDUR  HODIP HQR
TXH VH P GAVFRQIHDQGER SXHGH SHUWP DQHF WHQ @ ] RQD GH SHIWR
SRUXQ WP SR SIRBQIDGR 6 H SXHEHQ HP SBDU GRV P 1 \RGRV SDID
GHVFRQIHDU

« 6XP HJIUFRP SGMIP HQM HOSDTXHW HQY DDGR DOY B& HQDIXD
. 6XP HJWHD®P HQR HQ DIXD W FRUHQM GH P DCHUD F RV DM

( V [P SRUBQM UHYVDUTXH HOHQYDVH TXH F RMHCH HODIP HQR HVV @ SR @MIWR\ WHD
IP SHP HDE®! 6 LHCHQYDVH HWE GDODGR H LV MUD SRV ELEEDG GH TXH @V EDF MADV TXH V H
HQPXHQORDQ HQ HOP HAR FRQEP ICHQ HODIP HQR R TXH HODIXD V HIlG# D DYl V GHO
HOYRIRIR ' H HAD P DCHID ®V DIP HQRV DEVRIEEHCQ DIXD \  SHIMGF DLQ © F TEDG H
IQRFXICDG GHCP IVP R (V FKFIDCP DQIMQHUHCDU XD VIHP SUH 1D \ D TXH HY RSUHY HH TXH
HOD@ HOR DEDQFH @ \WP SHIDMWD GH @] RQD GH SHD R

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD
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(W SIRFHVR WD GH VRP HAWMU BV DIP HORV D \MP SHIDMDV SRU \I4P SRV
VXIIFHQMY SDID GAWKIU @V IRP DV YHIHBMYDV GH @& MBRV F R XQHV CH
P IFURRUDQVP RV SDAJHQRV \ XQD F HYW SURSRUF £Q GH OV GH BV R SDWJIHQRY
TXH ®V FRQBP IQDQ

3 RUHWP S® / D BFKH FXGD VH FUHH KP OV \VDQDy HV RHV HUXQHR \ D TXH SUWVHOD
XQ UHVIR LQQHRFHVDUR SDWD @ VDOG GH & QCRV (V[P SRWUQM TXH @ GF K TXH
FRQUXP HQ VH HQFXHQIH SDWAXU DA SDUD DV BXWDU TXH QR F RWMQID QQIYQ
P IFURRU DQVP R SDWIHR

(67(5,/,=%$&°1

3URFHVR TXH D \MP SHIDMUDV DGHEXDGDV GHV W H
P IFURRUDQVP RV SDWJHCRV\ QR SDW(J HQRV FDSDRHV
® TXH VXSRQH @ DXVHQAD GH \RGD DAMIDF £Q GH RW
FKXSHMV\ P DP DGHIV

& CH

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
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&RFLQDU\ P DOWQHU@®RV DOP HRV D WP SHDWXIDV VHI XDV

( OXVR GH DOP HQRY VHIXURV\ DI XD SRWE®G! HY RXADGCSDUWD P DOMHUD V BG\ SUHYHQU
HAHP HDOGHV &RQUXP 1UDI XD VHIXUD HV IXQEDP HARCSDUWD XQHV MR GHY @DV BXCEOEG!

&/ $9( 1¢ $*8$ 3273% ( <$/,0(1726 6(*8526

5 HFRP HQGDFLRQHV HQ @ FRP SWD GH DIP HORY

} &%P R IXDUGDU®RV DAP HOWRY FRUHARP HOW HQ @ KHDGHWD "

9HUITXH TXH @ \MP SHIDMD CGH @ KHDGHD HAV
HOWH &\ ‘&

&RETXH ®V DIP HQRY FRAGRY HQ @ SDUM VXSHURU
HQ XQ HQYDVH FHUDGR R FXEIHWR FROXQ P
&RETXH OV FDUHY SR SHVFDGRV\ P DUV F\RHQ
UHASIHQMV VHSDUDGRY  SDUD HYMBU TXH BV @XIGRV
GHT VARV SXHGEDQ FDHUVREUH RARV DIP HQRY

1R @H HQ H FHVR @ KHDGHD SDWD TXH HODILH
FILFX®! FRQ | DAGEDG

SHWHH HQ IRPD IQPHADW OV FRICDV
VREWDQMV

6H UHRP IHQGD TXH HP EXMERV GFKHV FHP DV \
MIRV TXH KDQ VIGR DEIHYRY VH FRQV YHQ HQ VX
HQYDVH RW ICDO

(QDBECGRVY DEHWRY VH GHEHQ WDV YMDU D XQ
UHFSIHOM @ SIR

&REBFDU GHDQM ®& DIP HQRV P CQV DQUXRV \
GHALV ®V TXH VH KDQ DGTXILGR P GV \BAEH

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




5 HXP HD

/ DV AGFR FOYHV SDUD @ IQRFXIGDG GH B DIP HQRV SURP XHY 1 SICAF V'V HIXUDV
GH P DQSXOFxQ FRQ HOREMMYR GH SUHYHQU @ DSDUE %Q GH ( QHWP HEDGHV
7UWDQVP IMEDV SRUS @ HQRV

/ DYDWH [UHFXHQMP HQM @V P DQRV FRQ DUXD \  NBEXQ GXUDQM DOP HQRV
VHIXQERV HV @ IRWP D P GV VHQAM GH SUHYHQU P XFKDV HQHWP HEDGHY IR XOR
OV \WDQVP MEDV SRUDTP HORV

/ DYDU\ GAMQHRABU\RGDV @V VXSHUIEHY HTXISRV \  XWQV @RV X\) DERV HQ @
SUHSDUDFLXQ GH DIP HQRV

3 IRMIHUGY DIP HQRV\ @OV QUHDV GH HDERWDFIXQ GH IQV IARY P DV F\BV\ RRRV
DQP DBV

6 HSDUDU VIHP SIH B DIP HQRV FXGRV GH ®&V FREERV \ GH & @RV SDWD
FRQUXP 1U

&RQHYDU BV DIP HQRV FXGRV \ F RIGRV HQ UF SIHQMV V ISDIDGRV & RF (DU
FRP SGMIP HOM BV DIP HQRV HVSHF DB HOM FDUHV SRV KXHYRV\ SHVF RV
( V UHFRP HQGDE®! X\WMD) DUWLP xP HWR SDUD P HAU@V \MP SHIDMWIV GH F RF ¥Q GH
®V DIP HQRV

( QFDVR GH QR FROBUFRQ XQR FXIGDUTXH QR TXHGHQ SDUWV LRIV HQ HOQMIRUGH
FDUHV LRV SRAR\ TXH VXV MJIRV VHDQ FOURV

+ HYWU®V DIP HQRV FRP RVRSDV\ JXIVRV GXUDQM DCP HQRV P IQXR

(V IXQEDP HQIEO P DQMQHU & DIP HQRV IXHD GH @ ]RD GH SHOWR CH
WP SHDMUIV HOMH €&\  ¢& SDUD SUHYHQUHCF HF IR IHQR GH EDF MADV
8\I) DU P T \RGRV VHIXWRV GH GHMFRQIHDF xQ KHODGHD EDR F IRUR GH DIXD
VHIXWD KRUR P IFIRRQEDV R FRP R SDWM GH @ F RF %Q \ DSTF WHOSURAHGEP IHOR
UHFRP HQGDGR SDUD HCHQUDP IHQR IGSIGR GH @V DIP HQRY 8 W) DUDIXD V IIXUD R
WDBUD SDUD TXH & VHD

( P SGDUD SDUD EHEHU KDFHUKIHR ©YDUDIP HQRY KDFHUIQXVRGHY @Y DV HRY
QHQOMV\ OV P DQRV FRAGDU\ @ SIDUBY XWQUIRY GH FRF D\ BV F ELHWRY

0 DQMQHU & \BQTXHV GH DIXD HQ DG 0GR HVBIGR GH KUIHQH DSTF @GR HO
SURFHEP IHOR GH @ SIH D \ GHMQHF FQ UF R HQGDER 6 HBIFF RQDU P DWAUDV
SUP DV VHI XUV

( YMRU®Y DIP HQRY HAIRSHDGRY HQ GHVFRP SRVIEXQRYY IGFIGRV

/ DYDU\ G-MQHRABU @V 100V \  YHEXUIV HVSHAD® HQM VLV HY @ D F RV R U
XDV

& KHTXHDUHORMOGR GH & DIP HQRV HQY BDGRV

9 HULIFDU® WP SHIWUD GH @V DED GH & DIP HQRV GH DF XER D @V SDXWV SDUD

VX FROMHYDHxQ HQ FRQIHDAXQ  UH W HUDFIXQ R HQ FDTHQM

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




9l®] * 0 +HOOUH ' & / DV EDRAMIDV VX QAMEIXQ\ FUHAP HOR XQD
PLULDE GMEH O TX® IED 5HIMB GH O ) DFXWBIG GH &IHQADV %CMEDV
5 HEXSHUDGR GH

KWBV CGRLRU







$ ® OUR GH HVIM P DQXDO HFRQIDLDQ XCD VHUH GH BRQRV TXH &V
JXIDUOQ D WDYT V GH BV FRQMAGRY ( WRV BRQRV KDQVIGR AVHCDGRY
SDUD GHVBIFDU DRWIGDGHY SUCFWDV  HQDFHV D IGHRV  IQRWP DAIXQ
DAFIRQDO\ RWRV UHFXWRY UHBIYDQMV VREWH BV \MP DV WDWEIGRY

&DED GRQR \M D XAE D IGHQMFDULLSICDP HOM HOWBR GH BEXUR
QVSRQE® IDAMBOQGR W DSUHQE] DV \  SHUWP MV QGRM H SBWDU CH
P DQHD P ¢V IQMDRIYD ® WP DV DEREDGRY 3 UMD DIMQAxQ SDUD
DSURYHFKDUDCP ] [P R HVIRV BHFXWRY

H-- B

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD

1 RWADV
WHOHRQDEDV
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/D FRUHAD PDQJSXOFAxQ GH ® DIPHQRV GHIVE VX
D® DFHQDP [HQR KDV VX SUHSDUDFIXQ HV HV IGF DOSDUD HY \BUD
FRQIP IQDAXQ SRUEDAMUDV YILXV\ SDULV\RY / D HGXF BIxQ\ @
[P SBP HQBFIxQ GH EXHQDV SWCRIFDV QR V R SIRMIHQ D &V
FRQUXP IGRUHV GH HQHUP HEDGHV SRIMQAD® HQM SHOJURVDV MICR
TXH \BP Ell Q JDIDQIYDQ XD P D\ RUV HXUGDG DIP HQMUD HQ
JHQHIDO

(73 VHS UHND

(Q $UHQMD OV ( QHP HEDGHV 7WDQWP MEDV SRU $@ HORV
(7$V UHSUHVHOBQ XQ SUREGP D VW QUFDWY RCH V DG SYEGD
6 HIYQ DRV GHOD IQMMIR GH 6 DOG\ RADV IXHQMV RIE DBV VH
HWP D TXH FDE DCR VH SURGXFHQ DOHGHGRUGH F DRV
@H ( 7$V HQ HOSDY ( VARV HQHWP HEDGHV SXHEHQ V MIF DXV BDV
SRUEDRWUDV FRP R 6 DB RQH® \ ( VFKHUEKID FRQ YILXV F R R HO
1 RIRYILXV \ SDUDVMRY FRP R* IDLED

/D SHYHQAXQ GH (7$V HQ $UHQILD WHTXIHH XQ HARTXH
IOMIUDOTXH IQFO\ D @ HEXFDAxQ V RUH SR Y V XDV GH
PDQHR GH DIPHQRV © PHRWD GH ® VVMPDV GH F RWRO
VDQUIUR \ XQD P D\ RUYLIIOQAD HSIGHP IRBJLED SDUD GHMABIU

UHVSRQGHULCSIGDP HQM D ELRMY

8 QD GH FDGD GH|

DQXD® HOM S
P XHHO

2 1JDQY DAxQO X




>
$

/ DV HQHWP HEDGHV GH WDQWP MxQ DIP HQBUD ( 7$ VR DTXH@V HQHWP HADGHV GH
FDUDPMUIQHFARVR R W[ IFR FDXVDEDV SRUDIHOMY EIRBJIFRV TX® IFRV R IOE R TXH
SHQHWDQ DORU DQVP R XVDQER FRP R YHK® Y& XQ DIP HQR 3 DUD TXH REXUD XQD ( 7$ HO
SDWJIHQR R VXV R ICDV GHEHQ HBUSUAVHQMY HQ HODIP HQR / D VIP S®! SUHV IgF D GHO
SDWJHCR QR JDIDQED TXH VH SWRGY F DXQD HQYHP HADG ( OSDWIHR G-EH HVIW
SUAVHQM HQ XQD FDQIEDG VXILFIHQM SDUD FDXVDUXQD IQHF QR J HQHDUW] [CDV

148+ 621"

/ D SUHYHQAXQ\  HOFRQROGH @V HIHP HADGHV V HEDV R HQ ®V P WP RV SUCF SRV V 1D
FXDOVHD VX FDXVD HVSHFQEFD HYMIU @ F RMIP IQDF ¥Q GH ® DIP HQRV GHWKIU R
GHVQDMUDE DUGY FRQEP IQDQMV\ SUHY IQIUHCFUHFP IHQWR EDF MIDCR

/D20 6 KDHP MER OV
SHIOVGHRWKR

( BULUDIP HQRY WDIGRY FRQIIGHV KU IL QERV

& RACDUEIHQ B DIP HQRV

& RQUXP LUIGP HADEP HOM &V DIP HQRV F RICDGRV

* XDUEDUFXIGDGRVDP HQM BV DIP HQRV F RIGDGRY

5 HFDBIQBUELHQ BV DIP HQRY FRAGDGRY

( YARUHOFRQIIPR HQUH B DIP HQRV F KGRV\ BV F RICDGRY

/ DYDWH @V P DRV D P HOXGR

0 DQMQHUTP SIDV \RGDV OV VXSHULFHY GH @ F RICD

0 DQNQHURY DIP HQRV I XHWD GHIDB F HH IQHF Y IRHGRUAV HW
8 \I4) DUDJ XD VHIXUD
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) XHOMV GH FROWP LQDFLxQ

/ DV FDXVDV P GV IBHEXHQMV GH ( 7$ HV @@ GDADV SRUHOQIUAV RGH DIHQMV EIRBJIE R R
VXV \][ [QDV DORUDQWP R D WDYT V GHOFRQV R R GH DIP HQRV R DIXD F RMDP IGQDCD \
SURYRFDQGR LQHFARGQHV H Q] IFDFIRCHV

172 ,8&$8&,° 1

6H @ POYR WH IQJIIHH XQ DIPHQR TXH HWE FRQEP ICDGR SRU
VXWEQFIDV TX® LFDV FRP R SDUXIFGDV SIRGXPRV TX® IFRV K] IQDV
SURGXAIGDV SRUJT WP HQHV R SUHVHQMY HQ BV DIP HORV

1) (&&° 1

6H @ PDOYR WH IQJIHH XQ DIPHQR TXH HV Y FRQDBP ICDGR SRU
J1 WP HOHV TXH FDXVDQ @ HQYHWP HADG FRP R VDB RCH® @/ MID HW

6 H GD FXDQGER VH LQJ IHUH XQ DIP HQR TXH HV @F RMIP DGR SRU

TXH SURGXFHQ XQD
HQHWP HEDG
(7% 7,326 "' ( %5 &7(5,$6
&$62 %62 7( ) (&$/ (6 12 )(&S$/(6
. / DMMID
RPQVSHYRIVWH  « 6DORH®D - ormmn e HFXY
6RBR SHYRDWH  HJHP DQHQXQ . 6KUHD D S
HQHWP D PMWRSHIRRGH -+ ( &RD DXUHXV
WP SR . &OVWIAXP YRMIXP

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




&DEH GAMIBFDUTXH @ VIQRP DIRBJ @ GH XQD
HQHP HEDG SXHGH FDP EIDU DO IQFRSRIDU
QWY YDUDEBN FRP R SRUHWP S®

. &DOIEDG \ PR GH EDPMIDV R \K[ 1D
SUVHQMY HQ HODIP HOR

. &DQIEDG GH DIP HQR FRQVXP ICR

. (MBAR GH VDOG ICP XQRBJIER |\
QX\MFIRCDO GH @ SHYRQD TXH FRQUXP Lx
HOD® HOR

,QGHSHQAHQMP HQM GH @ HQHWP HADG TXH
WVH SUHWVHOM \ HF\HQGR OV Y ODEGV
DQMURIP HQM P HQAIRCDGDY OV ( 7$ \HQGEHQ
D \WMQHUHQ FRP YQ &V VI XIHQMV QWP DV

. ' RBRUGHHWYP DIR
o 9XP MRV

* IXSRV YX@HDE®N

I DV ( 7$ VXHBIQ DIHABUSUGFISD® HQM D ® JUXSRV P QV VXV FISWEBN F R R @ SREDFIXQ
IQDQM SHYRQDV P DRIV SHYRDV JHABQMY \  SHY RDV HJHWP DV \ D TXH SXHGHQ
WQHU VWX VWMPD IQPXQH GHEIMBCR P SIGHQER TXH WV GHHQ/ D DF WQ
DGHRXDEDP HOM ( Q HARV FDVRV @OV SUF DFRQHV GHEHQ HWHPDW H \D TXH @OV

FROVHRXHQADVY GH OV ( 7$ SXHGHQ VHUVHY KDV GHIBUVHF X0V H IQF XY RKDV BVSWRY IRDU
O P XHYM

0 XFKDV GH OV ( 7$V UHTXIHHQ WDWIP IHQR P T GFR \
RADV VRQ DXRPMCDV 8@ HJIHP HIG
DXVRIP MUGD HY DTXH® TXH \HCH XQ F XY/ RQDWUDO
TXH VH UHVXHOH SRU VOVRD MIQ QHF MIGDG CH XQ
WD\BP IHQR P T GFR HVSHFOIFR

+ DFH FQEN SDUD
YHUP GV IQIR

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




9@V GHWDQWP IMxQ FLF® HSIGHP IRG.J IFR |HFDORWO

( \AM FIE® HSIGHP IRBJIER HV XQD GH @V IRWP DV P GV FRP XQHV GH WDQVP MWHOSDWI HCR D
®V DIP HQRV

&,&2)(&$/ 25%/ &2572

2 FXUH FXDQER XQD SHYRCQD HQHWP D
CH(7$ R SRUNGRD VDD R WH @Y D
OV PDQRV GWVSXIV GH U DO EDCR
SXAHQER TXHEDUHQ VXV P DQRV UHMVIRY
GH PDMID IHDO MQR FRQ DIHQMV
IQHFARRY  /XHIR DO P DQJSXOU
DIPHORY ®V FRQBPICD \ HWRVY
SRAMQ HQYHPDU D TXHHV ®V
FRQVXP HQ

&,&2)(&$/ 25%/ /$5* 2

2 FXUH FXDQER XQD IXHQM GH DIXD
X\ DA SDUD HOUHIR GH KRUB@ DV R
IUAVBV VH FRQIBP QD FRQ P DWWUD IHFDO

GH DQP DBV R SHYRDV IQHREEDV

SRMMIRP HOM  HVDV 1DV \
KRWED DV SRAMQ WDQVP MWEDRMIDY
SDAJHIDV ML QR WH OYDQ \
GHMQHABQ DQMV GH VX FRQUXP R

( VIXHP D FIF® HSIGHP IRGJ LIFR [HFDORWO

( QJ DQDGR ERYIQR HV HCBUQASDAHVHYRUR GH HWWB EDF MAD SHUIR\BP ELL QV HKD
GHWRBIGR HQ RARY P DP (HURV FRP R SHURV F BED@RV JDRY HQMH RARY IGF XY R
HQDYHV

" IWHFARQ* HOHUDGEH & RQNRCEH @, QGXWID $ @ HQNAD
FREREDSURGXFH FED JRY DUAUHFARQ DAP HOWFD
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} &xP R FOVULFDUDV"

&RP R\ D YIP RV DQMIRWP HQM OV ( 7$V VH GDQ SRUF RMIP IQDFAxQ GH P IFIRRUDQWP RV
SDWJIHCRV ( IRV ® SRGHP RV VHSDIDUHQ GRV JIXSRV GHSHQAHQER GH GxQCH Y HQ
SRUXQOGR \MQHP RV SDWJHQRV GH RWHQIHFDO. SRURWR SDWUJ HQRV DP EIHQU®N

. 3DWJHQRV GHRUJHQ) HFDO

7DP Ell Q FRQRAGRY FRP R HQMUREDF MDY HV GHF U TXH VH HQRXHQRDQ HQ HOV\UMP D
QIJHAYR GH @ DQYP DBV GH VDQIWH F HQM @&V P QO P SRMUQMV D \WMQHUHQ F ¥Qm
VRQ6DB RH® ( &RD\ 6KIH® H MIHQER P XF VP OV SHRV R Y P RV HAV
FRP R SDUD HMBEGFHU® QHFHMVIGDG GH HV BEGFHUP HAGDV GH F RMRGGH BV P IV FRV

$JHOM FDXVDO %DPMID 60O RH® \SS ([ MMQ GRV HVSHAHV GHOJT GHR
6 DO RQH® TXH SXHEHQ FDXVDUHQHIP HADG HQ BV V IV KXP DQRV ' HSHQAHQGR
GHOMHRIBR & OMLFDFIXQ VHIYQ B DQGHIRV SUAV 1MV HQ VX V SHUIEH SXHGHQ
SURGXFIUGRV WBRV GH HQHUWP HEDGHV

7WDVP IMxQ ) HFDO RIDO

JOFXEDFIxXQ D +V GWVSXIVAHOH SRVMExQ ' XIDAXQ D GV

6 @WP DV ,QHFFIxQ 1 CXVHDV YxP MRV FDOP EUHV DEGRP ICDBNV GADWHD IHEUH
GRBUGH FDEH D

7WDQVP IVIxQ ) HFDO RIDO

JOFXEDFIxQ D VHP DQDVGHVSXI VGHOH SRVEXQ ' XUDF ¥ QKDWY P HVHV
6@WP DV ,QHFFIxQ ) IHEWH GMWJR GR®U DEGRP ICDO ADUHD GRBU (H
FDEH D\ RP XVEXOQUHY SI WEGD GHDSHIMR 3 XHGH SUHV IRUHXSHXQ GH P DQF IV
HQ @ SIHOGH FRBUIRVDGR

$ P HQRV LQYROXXFUDGRY / RV P QV FRP XQHV VRQ FDUHV P DUMFRY FXGRV KXHYRV
FUXGRV R P DOFRAGRY 1AMV \ YHBXUDV HQAH RARY 3RU® JHQHIDOV HDV RID D
DI XDV FRQEP IQDADV R FXAYRV UHI DGRV FRQ DI XDV IMMGXDBN F RMUP ICDGDV

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




3 IHYHQFLxQ SDUD \RGDV @V DQMURUHV
. &RFAxXQFRP SO\D
. / DYDGRGHP DQRV\ GH VXSHULELHV IUHF ¥IQMP HOM
. 6HSDUDUDIP HQRV FXGRY GH B FRAGRY
. $VHIXWDWH GH P DONMQHU®Y DIP HQRY D \MP SHIDMWD GH HWHIDF £Q  ¢& R

P HQRY

0(', $635(9(17,9$6 (15(/$&°1$/ +8(92

« 6 HBPFARCH ®V KXHYRV TXH QR SUHVHQMQ P DWUD IHFDCHQ V XV SHUIEIH\ TXH
VH HQRPXHQUHQ HOMURY  MIQ FDVFDGXIDV  JUHV

. 1R OYH ®V KXHYRV ( VRV HAWIQ FXEIHWRY SRUXCD FDSD SURMARID @P DD
PXBXOD O FXDOP SIGH TXH @V EDRMUDY HQUHQ D WDYT V GH &V SRRV GH @
FOVFDUD

« 6HUHRP IHQED WDUKXHYRV IRRV\ VXV F GFDUDV D @ EDVXWD IQP HADWP HOM
\ QR IXDUEDUBRY MQR D KXHYRV IQIDF RY

« (YW @ FDOGD GH WR RV GH FOUW DD HQ @ \HP D\ FOWD HQ HOP RP HQR CH
FDVFDUHCKXHYR

. 6H GVDFRQUHD FDVFDUR HQ HOERWEH GH ®V SD\WRV R UHASIHOMV TXH GHIR
YDQ D FROMHUDDP HQRV

+ DFH FAQEN + DFH FAQFEN
SDW YI—UP Qv S[lD YHUHO

$ J HOW FDXVDO %ORWUD 6 KL H®D

7WDQVP IMxQ ( OSUCASDOP HAR GH WDQWP IMxQ GH SHY RD D SHYRQD HV @ X\
IHFDCRUDO/ RV SRUDGRUAV LY HABIGRY SXHGEHQ WDQV AMWHWAM SDWIHQR D WDY] V GH
QYHWDV YOV FRP RO FRP ICD BV GHERV OVKHE N OVP RV F\D\ @V IxP LWV
OFXEDFIXQ * HHDBHOMGH D +V GHVSXI VCH O IQIHAKQ ' XUDFAxQ CH
D GV

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




6 QWP DV ,QHFFIxQ 3 XHGEHQ DEDUFDUGRRUHQ HCDEGRP HQ FDOP EWHV GDUWHD
IIHEWH YxP MR SUHVHQAD GH VDQIWH SXV R PRERHQ OV KHRHV \ WCHV R
QALIFXWNG R HVIXH] R DCHYDFXDU
$ P HQRV ,QYRXFWDGRY $@ HQRV R DIXD FRQUP IQDGD FRQ P DWUD IHFDO 6 H
WDQVP W FRP YQP HQM SRUBV DIP HQRV TXH V HF RV R HQ F KGRV SRUHWP S®
GFKXID DWQ FDP DxQ ®FKH\ SURGXPRV QF MRV\ DY N GHF RIDO
3 IHYHOFIXQ

. / DYDUEIHQ @V P DQRV GHVSXI V GH IUDCEDCR

« 5 HDQ DUXQD FRFAxQ DGHFXDGD GH BV DIP HQRY

+ DFH FQEN
SIJD YHUHO

+ DFH FaQFEN
SDWD YI—UP Qv

$JHOM FDXVDO 6H WHFRQRAHQ DOP HQRV FXOMR FOVHV GH ( F R TXH F DAVDQ
QDWHD\ R\R[ LQHFAXQ

$ J HQW FDXVDO %DRMID ( VFKHUFKID FRQ FHSDVFRPR2 |\ 2
9@ GH7WVWP IMxQ 2 WA IHDCRDO

,QFXEDFIXQ $ SDMWGH +V GVSXIVEHOH SRVEXQ ' XWDGH D Qv
6 @WRP DV ,QHFFIxQ ' IDWHD DFXRVD YxP MRV\ [IHEUH GIYH

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




$ J HQW FDXVDO EDRMUID ( VFKHUEKID FROSURGXARUID GH @ W[ LQD 6 KLID

7WDVP IVIxQ 2 DO IHFDORWDO

OFXEDFIXQ ' H D QDV

6 @RP DV 7R[ RIQHFFIXQ ( VSDVP RVHQ®V P YVRX®V Q/RV GHIDSDUDR G HV MR
ADUWHD HQ YDURY FDVRV FRQVDQIWH  QCXV 1BV IIHEWH 3 XHGH SURJUHVDUD XQ6 8 +

$ J HQW FDXVDO EDRMUD ( VRKHUFKID FROSURGXARWD GH @ W[ LQD 6 KLID

7WDVP IMxQ 2 WA IHFDCRIDO

L OFXEDFIXQ ' H D Qv

6@RP DV 7R RIQHFIxQ ' IDUHD GRBRWV DEGRPICDBN YxP MRV GDUHD

VDQIXICRBIQW\ GHIFHQADV UHQD®NV

$ QP HORV ,QYROXFWDGRY SDWD \RGDV @V DQMURWIHV  7RGRV ®V DIP HQRV

IQFOIGD HODIXD FRQEP ICDGRY F R KHAHY SXHGHQ WDQWP MY @ HQJHWP HADG

(MP SR GH WDQWP MxQ 8@ SHYRPD IQHFBED FRQ ( FR TXH QR VH @YD

DGHFXDEP HQM @V PDQRV GHVSXIV GH XV D HOEDCR \ DQMV GH P DQSX@U

DIP HQRY SXHGH WDQVIHIW®@ EDAMUID D B DIP HQRY @& TXH DXP HQM HOUHV R GH

FRQIP IQDAXQ\ WDQWP IMxQ GH @ IQHFF xQ D RWDV SHYRQDV

3 IHYHQFIxQ SDUD \RGDV @V DQWURLHY

. &RAQDUFRP SGMIP HQM @V FDUCHY HQ HVSHADOD F MEH P RIED\ @V SURGKF Y
HDERDGRY FRQ HD

« (VP SRUBQM @YDWH @V P DQRV FRQ DIXD \ MEXQ GHVSXI V GH XV DDHOEDCR
DQMV GH SUHSDUDUR P DQHRUDIP HQRY \ GHVSXI V GH KDEHUWRF [OR DIP HQRV
FUKGRV  SDUD SUHYHQU® FRQIP IQDAXQ\ @ SURSDI DF xQ GH EDF MIDV R Y UXV

« / DYDUEIHQ @V IUX\IV\  YHUGEXUDV

«  &RQUXP IUGFKH SDVNXU] DGD

« &RQUXP IUDJ XD SRINE®I

« (YMWU @ FRQIP IQDFAXQ AX] DA V SDIDQGR DGHRXDGEDP HQM BV
FUKGRV\ FRAGRV GXUDQM VX DB DFHQDP IHQR\  SUHSDUDF %Q

@QGURP H8U P IFR +HP RGAFR 68+ HV XQD HQHWP HADG JWDYH TXH W F
SURGXFIU AR DIXAR HQ ®V WCRGHY DVRADGR D DAMIDAIRGHY HQ OV H
WH 61HP SUH WHTXIHH KRVSMIQ DFIxQ \  SXHGH FDXVDU P XHWM 6H
H TXH DIHAD SUQASD® HOM D QERV P HRIHV GH  DERV SHIR\BP ELL Q
RUHV R TXIHQHV \IHCHQ EDAV GHHQVDV SRURRDV SDIREI OV

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




( V @ SUGQFSDCFDXVD GH IQUXIEHGAD WHCDODI XA HQ QCRV\ @ VHIXQED P QV FRP YQ GH
IQUXIIFIHQAID WHQDOFXQED $GHP OV HV BVSRQDEGI GO GH BV WDVSOQMY UHDBNV
HOQICRV\ DCRBVFHOMY

$63/$17(6
1126

( VARV SDWJ HQRV SXHGHQ RUJICDWH HQ HOP HAR DP EIHQM FRP R HODIXD HOV K@ \
O IDXQD \ SXHEHQ IQJUMDU D ® DIP HORV D WDY V GH SR Y GH P DQHR
IQDGHRXDEDV  FRQAFIRQHV DP EIHQBGN R F RMIP IQDAxQ A DA / D SUHV IgF D GH
HRY SDWJ HQRV HV IQAIFDIYR GH XQD P DD KL IHQH DCP DQASXOUGY DIP HORY

&$626),1$/,=$' 26
(108(57(

N
SDW YHUP QV

QIR

. 3DWJHQRV $ P EIHQWGNV

+ DFH FACEN
SDW YHUHO

YIGHR

$ J HQWM FDXVDO YDRWUD 6 \IISK\ BFRFFXV DXUHXY 6 DXUHXV

7IDQVWP IMxQ 6H SURGXFH SRU HOFRQUXP R GH DIP HQRV FRQEP IQDGRV FRQ
HOMRW] [CDV GH 6  DXUHXV R SRUD 1QIHW¥Q GH @ HQMRW] IQD \ D IRWP DAD HQ HO
D@ HOR

OFXEDFIXQ 'H D +V GWVSXIV GH @ HSRVExQ GHSHQQHGR GH @
VXVAHSWELREDG IQAVIGXDCD O W 1D F WEDG IQIHUGD \ HV DER GH VDG 3 XHGH
GXWDUGHVGH XQDV SRFDVKRIDVD  GD

6 QWP DV ,QR[ IFDFIxQ 1 CXVHDV FDOP EUHV DEGRP ICDBN Y ® MRV \ GDUHD

/ RV FDVRV P QV JWDYHV SXHGHQ IQFIUGHWKIGIDWAXQ GRRUCGH F [BH D F [P EUHV
P XVFXOUHY DVOFRP R FDP EIRV \MP SRUIDBNV HQ @ SUHV *Q DUMUDO. HOBX® R

$ P HQRV IQYRXFUWDGRV &DWH\ SURGXARY FOUQIFRY DYHV KXHYRV HQV AV

SURGXARY GH SDQDGHUD FRP R SDVMBN UHBIQRY GH FHP D SDVMBN GH FHP D\

SDVMBN GH FKRFRDW DVMOFRP R BFKH\  SIRGXRRY QF MRV

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




3 UHYHQFLXQ
. / DYDU DSURSIDGDP HQM IV \  YHUBXWDV F KAV V SHUIFHY GH @ FRFQD
XWMOUMRY \ P DQRV
. 6HSDIDUBY DIP HQRY FXGRV GH BV FRF GRV & RACDUFRUHAIP HQM DIP HQRY
FXGRV
.« 5HWHDUGY DIP HQRV FRAGRY ® DMV SRVEG! IQFO\ HOGR OV V RV SDWD
HYMIUHOFUHALP IHQR GH EDRWUDV\ J DUDQUY DUV XWHI XUGDG
. 8\M) DUBFKH SDVMXU] DD

/ D EDPMID 6\BISK\ G®FRFFXV DXUHXV UV BQV BOI GH HAD IQR] IEDF xQ SXHGH
SURGXFLUWR] LQDV TXH VRQ UVIMMOQWY DOFDRU\ QR VH HIP LQDQ DOFRFLQDU

3RUR \BQR XQ DIP HQR TXH SDUHFH \  KXH®I EIHQ SXHEH HBUF RMIP LQDGR \

FDXVDUMOARP DV FRP R QCOXVHDV YxP MRV \ GDUHD HQ SRFDV KRV GHV i V CGH
KDEHUB FRQUXP ICR

+ DFHFQFEN + DFH FQEN
SDWD YHU SDWD YHUHO
PCVIQR YIGHR

$ QP HQRV LQYRXFUDGRY YDRWUD YDAV FHHXY \ VXV \R[ IQDV ([ MMQ GRV
IBRV GH HQYHUP HEDGHV FDXVDGEDV SRUGLHUHQMY R IQDV GH % F RHXV

7WDVP MxQ 2 DO
OFXEDFIXQ (QMH D +V GVSXI VEHOH SRVEXQ ' XIDFXQ  +V

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




6@RP DV ,QR[FDFIxQ ' IDWHD DFXRD \ GRBU DEGRP IQDO / DV QOXVHDV
SXHEHQ HABUSUHVHOMY MQR FRQ @ GDWHD DXQTXH HOYXP MR RF XUH F ) P HQRU
|UHFXHQAD

$ P HORV LOQYRXFWDGRV $@ HQRV UFRV HQ DP IGxQ FRPR HODUR| F DOHV
BFKH FXGE R @QRMRY VIQ SDMXUL DF ¥Q YHUEXUDV HONH RURV

7WDVP IMxQ 2 WO

L OFXEDFIxQ (QWH PIQD +V GHVSXI VGHOH SRVExQ ' XIDAXQ KV
6 @WRP DV ,QR[ IFDFIxQ 1 CXVHDV\ YxP MRV

3 IHYHQFIxQ SDUD \RGDV @V DQWURUHY

. | DYDUIUHFXHQMP HQM @V P DQRV

. / DYDUBY DIP HQRV\ BV X\WQUIRY
. 6HSDIDUBY DIP HORV FXGRV\ FRAGRY

/ RV VQQRP DV SXHGHQ DSDUFHUP X\ CSIGDPHOM D PHQXGR GHOMR GH D
KRV GHVSX V GH FRQUXP IU HODIP HQR FRQEP DGR ( MR V HGHEH D TXH @
\R[ LQD SURGXAIGD SRUD 6\IISK\ @FRAF X/ DXUHXV DF VD WCSICDP HQM HQ HOWY MP D
QIR ' HKHKR D GLHUHQAD GH P XF OV RV IQR] LE BIRQHV DIP HQBUDV

+ DFH FQFN
SDD YHJP oY,

+ DFH FOEN
SDWD YHUHO
YIGHR

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




$ JHQW FDXVDO %DRMID & BNIGXP ERWEXP \ VX QHXURA] ICD ) RWP DGR GH

HVSRIDV UAVIMMQM DOFDBU

7WDQVP IMIxQ 2 WDO( [ MMQ AMIDRY WBRV GH ERMOP R

. $GXARV ,QIHVQGH @ W] IQD HQ HIDIP HOR

. /DABQMY PHQRH G DCRGHHEDG GHEIGRD @ IQIHV MQ GH @ HVSRUD TXH
VH P X@OD HQ HARUDQVP RGHCEHET \ IRP D O W] ICD

OFXEDFIXxQ * HHDPHOMGH D +V GHVSXI VAH O H SRVEXQ 3XHGHQ WU

YDURY GV HQ IXQAxQ CH @ FDQIEDG GH QHXURW ICD IQIHUGD ' XWDF xQ

6 HP DQDV D P HVHV

,OFXEDFIxQ * HHDP HOMGH D +V GVSXI VAH O H SRVAExQ 3XHGHQ WU

YDURV GDV HQ IXQAxQ GH @ FDQIFDG GH QHXURW ICD IQIHUCD ' XUDF ¥Q

6 HP DQDV D P HVHV

6@WRP DV QW[ IFDFIxQ 9MxQ GREGI R ERURD SQSDARV F MRV GIEXWBG

SDUD KDE@U\ WRJIDU ERFD VHFD \ GHEIMEDG P XV FAU 6L @ HQHWP HADG QR V H

WDW SXHGH SIRIUAVDUD @ SDUDMY GH ®V EWD| RV SIHDV WRGF R\ P YV R®V

UHVSILDRURY

$@P HQRV ,QYRXFWDGRV &RPR @V EDRAMIDV FUHFHQ HQ GUDUHV F R EDRV

QYHBV GH ROHR ®V SUCASDBN DIP HORV IQYROFDERV VR OV FRV WY ¥

FOVHDV RWHQ DQP DOR YHIHWO SUHSDUDEV HQ HOKRIDU MIQ @V G-HEIGDV

SUHFDXARCHY & RQ P HQRUIWHRXHQAD  SXHGH HQFROQADLY HHQ DURMGRY GH F rH

FRP R P DBP EUHV HP EXWERV FDVHIRV KXP P XV DFHWV GH FRF @D F R KIHEDV

HW

3 WIHYHOFLXQ

e (MU @ SWHSDIDAxQ GH FRQUHYDV FDV DV UV R SRU QDG XD
HMUD DAxQ

« ( YARUD FRQIBP ICDAXQGH @V P DWUDV SUP DV

« ( YMIU HOXVR GH DIP HQRV SURFHGHOMV GH OBV ADXCDAV FRP R DTXH@MV
DER®MGAEDV KIGFKDAV X R IGDADV

,QFXEDFIxQ ( OSHURGR CH IQFXEDAXQ GHCERXMO/P R IQDQMDR V HKD GHAMP IQDGR
FRQSUHAMXQ 61QHP EDUR HQEHEI V ®V VQRP DV VXHBIQ DSDUHF WHQWH  \
KRIDV GHVSXi V GH TXH @ W] 1D HQAD HQ VX FXHLER

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD




6 @QWRP DV ,QR[ IFDFIxQ &RQMSBDAXQ\ GHEIGEDG P XVFXOQU 7DP ELL Q V XF *Q\

@QR d EIGV GLFXEEG SDUWD WRIDU EDEHR H F MYR IQH SUHV4Q\ ST WBEED GH O

VRQUMVD VRAIDO6 LVH DIWDYD  SXHGH RFDV RDUSUREGP DV UHVSILDRURY

$ P HORV ,QYRXFWDGRV ( OSUGASDOHVHYRUIR HY HOVXHR SROR DP EIHQIO \

DIP HQRY FRQEBP ICDGRV VH HQRXHQADQ P IHO KIHEEDV P HAF DBV P DY DQ@

WR DQY HW \ NBUDEH GH P DO

3HYHOFIXQ

« IRGEHE@YHDQRVPHRH G DR P IHCR DIP HQRV TXH @ F RMQID QL
IQXMRGQHV D EDVH GH KIHEEDV

« 7DP SRR VH GHEH FRBFDUP IHOHQ FKXSHWMV \WMZDV QL HQ HOSH] xQ DQMV GH
DP DP DQEU

( CERMQ/P R ORIQM HV XQD IRP D GH IQR] IEDF £Q TXH DIHAW D EHEl V P HQRUAV CH
XQDCR ( OMMP D AJHAIYR GH ® EHEl V DYQ QR HAWE FRP SEAIP HQM GHV DIRMCR
SDUD P DQHBUHBY HVSRIDV & TXH GV SHIP W JHIP ICDU\  SURGXF UMY ICDV HQ VX
IOMAR 3RUHAD W] xQ VH UHFRP IHQED HY\BU GDUP IHOD ®V EHET V' KDV BNTXH

FXP SDQXQDCR
+ DFH F@EN
SDWD YHUHO
YI_GHR

+ DFH FQFN
SDWD YHUP oY,

$JHOM FDXVDO Y%DRMID /MMID PRRAWRIHGHV (V XD HIHP HADG
JDWRQMAZDOCR IQYDVYD TXH JHQHD® HQM V HUHV XOH HQ SHY RDV V QDV
' HO MBR IQDMYD TXH SXHGH SWRY RDU VWSWAPIDD \ PHYQQIW /D /
P RQRA\\RJHCHV HV FDSD| GH \RBWDUDP EHQMY V LRV \ \MP SHIDMUDV EDIV ®
TXH @ QI XH GH P XFKDV RADV EDRMUDV \WDQV AMEDV SRUBY DIP HQRY

' IUWHFARQ* HQHUDAGH & ROAROGH @ , QGXAMID $ @ HQWFD
FRUEBREDSURGXFH FED J RY DUGUHFARQ DIP HOMFD




7WDQVP IMIxQ 2 WO

,OFXEDFIxQ ' XD XQDV SRFDVKRIV\ D GOV EHVSXIVGH O H SRVEXQ (Q

FDVRV VHYHIRV  HOSHUBGR GH IQRXEDAXQ SXHGH VHUP ¢V OUR Y MDQGR HOM

GDV\ PHWHV / D GXUDFIxQ GH @ HYAHWP HEDG GHSHQGH GHOHV IR GH VDG GHO

DIHABGR \ SXHGH YDUDUGHVGH XQ SDUGH GDV KDWIE YDUDV V IR DQDV

6 @QWRP DV 3HYRQDV VDQDV  SXHEHQ \WMCHUVOQWRP DV BlY N R QQIYQVQ@RPD ( Q

RURY FDVRV SXHGHQ GHVDURMU IIHEWH GREBUHV P XVF XDUHV QOX\VHDV Y ® MRV \

ADWHD

« &DVRVP ¢V JWDYHY FXDQER @ HQJHWP HEDG V HSURSDID DOV MP D CHY RR &V
VOQRP DV SXHGHQ IFOIU GRRUGH FIEH D WIGH HQ HORXH®R FRAXV4Q
S WEED GHAHTXITEUR\  FRQYXOIRQHV

. (PEDDJR SXHEHQ H SHUP HQBU VQRP DV GYHV VRIDUWH D @ JUSH 61Q
HP EDUR HWB EDRMUID SXHGH SURYRFDUDERWRY \ HQ HOF DR GH BV QOF GRV
YLYRV SXHGH FDXVDUEDRMUHP IDV\ P HQQI MY

$ HQRV LQYRXFIDGRV 4 XHWVRY HSHADP HQM EOQERV \ OGFKH MQ

SDVMXUL DU KHDGRY SHVDGR FDP DURGHV F RIGRV P DWV RV DKXP DGRV F IHV

HP EXMERV YHI BBV FXGRV

3HYHFIXQ ( YARUHCFRQUXP R GH BFKH RXAD\ VXV GHUIYDGRY TXHV R & RAQDU

FRP SEAUP HQM @&V DIP HORV 5 HFDBIQIEU DIP HQRY DGHF X0GDP HQM 3 UHY IQIUD

FRQIP ICDAxQ RX DA HOMH DIPHQRY FXGRV \ FREGRV P DQMJL QGRBV

VHSDIDGRY GXUDQM VX P DQSXOFAxQ \ DO DFHQDP IHQR / DY D F RIHADP HQM

IOV YHGXUDV / DYDUDV P DQRV [UHRXHQMP HQM

/ D EDAMUD / MMID P RQRA VI HQHV SXHGH F HFHUD WP SHIDWADV GH UH W HUDF xQ
( WR VU QUIED TXH SXHGH P XABOFDWH HQ DIP HQRY DB DF DGRV HQ HOW RWFR
® TXH @ KDFH HVSHAD® HQM SHD URVD SDUD SHY RDV' Y XQHDE®N FRP R P XWUHV
HP EDUD] DAV DADQRV\ SHYRQDV FRQ VWP DV IGP XQUUURY FRP SURP HIGRV

+ DFH FAQEN
SDWD YHU
P CVIQR

' IUWHFARQ* HQHUDAGH & ROAROGH @ , QGXAMID $ @ HQWFD
FRUEBREDSURGXFH FED J RY DUGUHFARQ DIP HOMFD

+ DFH FAQFEN
SDWD YHUHO




$ J HQW FDXVDO %DORMUID 9 IEUR FKRBADH VHIRILXSRV2  \ 2
7WDQVP IVIxQ 2 UDO&IF®R IHFDGy) RIDO
,OFXEDFIxQ 3RU® JHQHDO REXUWH HQWH XQDV SRFIY KRV GV TV GH @
H SRVExQ\ SXHGH GXIDUKDWE  GDV
6 @WRP DV ' RRUDEGRP ICDO. GDWHD DFXRVWD TXH SXHGH Y MDUGH GIYH D JWDYH
( QDOXQRV FDVRV VH SUHVHQEQ YxP MRV
$@ HQRV |PSTFDGRVY 3HVDARY R PDUIMRY RWICDIRY GH DIXDV
FRQIEP IQDGEDV DIXD SRIBEG!I FRQEP ICDGD Y HHWEGN \ HQYDOGDV FXEDV TXH KDQ
MIGR WHIDEDV R @YDGEDV FRQ DIXD FRQEP ICDGD DV BRP R FXDOXIHUDIP HQR TXH
VH FRQOP ICH GHEIGR D VX FROQUMUYDF ¥Q D \WMP SHIDWWDV TXH IDYRUHFHQ HO
FUHFALP IHQ®R EDRMUDCR
3WHYHQFIXQ

o " MQHRABUIDABV\ YHGXUDV

«  &RAQDUDGHRXDGDP HQM &V DIP HQRY 8V DIDJ XD SRNE®!

. /DYDU DSURSIDAOP HQM @V PDQRV HTXISRV \ V SHUIAHY GH FRF B<Q \

P DQSXOFxQ GH DIP HQRV
« &RQMHYDUBY DIP HQRV D XQD \WP SHIDWMWD CH  ¢& R IQHIRU

( VW HQHWP HEDG HV P X\ DQUMXD IGHQME D SRUSUP HD Y H HQ SRUHO
PT GFR DBP QQ5 REHW RFK KD SURYRF IR YDUDV HSIGHP [DV GHY DBGRUIV SHIR
HODFFHVR D DIXD SRWEGI\ @ P HRWD HQ OV FRQAFARQHV GH VDQHDP IHQR KDQ
®J DR UHGXFUM QUEDWYDP HQM VX LQAIGHGALD HQ P XF 1OV SDUMV GHCP XQGR 610
HPEDUR MJIXH VHQER XQ SUIREGP D HQ CUHDV F R [QUDHV WF YD GHIE HOM \
FUMY KXP DQUBUDV

+ DFH FAQFEN +DEH ECEN
SIS SDWD YHUHO
P Q/ lQAR YIGHR

" IWHFARQ* HQHWDAGH & ROARGGH @ , QGXAMID $ @ HQWFD
FRUEREDSURGXFH FED J RY DUGUHFARQ DIP HOMFD




$.J HOW FDXVDO 9 LLXV GH @ KHSDIMY' $

7WDQVP IMxQ 2 DO&IF® IHFDQy RDO

OFXEDFIxQ ' XWDFIxQGH D VHP DQDV HQDOXQRVFDV R KDVIV P HV N

6@RP DV ) HEW DQRUMH ID QOXVHDV YxP MRV GDUHD PIDOID KHSDMY \ D

P HOXGR IPWMUFID FRBWFxQ DP DU HQ @ SIHOP XFRV D X RRV

$@P HQRV [P STFDGRV / RV PDIMARV \ @V HQDDEDV VRQ ® DIP HQRV P QV

|UHPXHQMP HQM UHDFIRCDGRY

3 IHYHQFIXQ

. / DYDUEIHQ©V P DQRV

. 8 VDUMHP SUH DIXD SRIBE®!

. ( YMIUFRQDP IQDFxQ A DA R FRQIP IQDF £Q ALHAD GV @ TXIHQ P DASXD
DIP HORY

. &RFACDUFRP SBMIP HQM B DIP HQRV

$ QLHUHQAD GH RARV IBRV GH KHSDIMY F RR @ %R ® & O KHSDMY' $ QRF DXV D
IQHFARQHY A QEDV

/D PDRMD GH OV SHYRQDV TXH WH IQHABQ FRQ HOYUXV GH @ KHSDWY $ V H
UHPXSHIDQ FRP SBMIP HQM HQ XQ SOIR GH VIRDQDV R PHWHV  GHV DIRMQER
QP XQGEDGD MUR SOJ R ( WRMIJQLED TXHXQD'Y H TXH KDV WQGR KHSDWMY $ QR
SXHGHV YROHUD IQHABUM FRQ HOP WP R YILXV $GHP CQV @ Y BXQDAxQ HV P X\

HHAYD\ HV XQD GH @V P HRUHY P DQHIDV GH SUHYHQUOD HQHWP HADG

+ DFH FAQEN
| YHJP Q/ .

" IWHFARQ* HQHWDAGH & ROARGGH @ , QGXAMID $ @ HQWFD
FRUEREDSURGXFH FED J RY DUGUHFARQ DIP HOMFD

+ DFH FAQFEN
SDW YHUHO
YIGHR




$ JHQW FDXVDO 3 DUDWR 7 UFKIQH@® VSS 1 HP QRGR 6REBMIYH D  ¢& SRU
GDVODRUD ¢& PXHH 1 LHIDKXP DGR QV ] xQ®V P DY
7WDQVP IVIxQ 2 WO/ DV @YDV GH HARV JXVDQRV TXH KDEMIQ HQ HOP YV K®
HVTXHDOWR GH & DQP DBV SXHEHQ IQHF WD RARV DQP DBV \ VHHV KXP DQRV DO
VHU FRQUXP ICDV  ( MBV @YDV VXHBQ F DMDUMVOQRPDY HQMH GDV D  GQDV
GHVSX VGH O H SRVAXQ
,OFXEDFLxQ ( QXQSUP HUP RP HQR ®V SDIOVRY SXHGHQ F DX\VDUV @RP DV BIY N
8D YH HQ HOIQMAMZIR ®V JXVDQRV P DGXDQ\ JHQHIDQ QXHYDV @YDV TXH WH
QAVSHYDQ SRURWDV SDUMV GHOFXHSR F R R HOKODER ®V P YV RV BV RRV
HQWH RARY ( VMBV @YDV VXHBIQ FDXVDUMQRP DV HOM GDVD GDVGHV XV
CH ® H SRVIFxQ
6 @QWRP DV $OFRP IHJ R GDWHD P DBMIBUDEGRP ICDOQCXV BV \ YxP MRV D
GDV GVSX V ' RRUP XVEXQU IIHEWH GHEIGEDG\ D P HQXGR KIQRKD] xQ DOHGHGERU
H ® RRV
$ TP HORV LQYRXFUDGRVY &DUH PDOFRAGD GH FHERV \ RWRV DQP DBV
VIOHWHY FRP R SRUHWP S& IED@NV ] RURY ,QF X3 H FKDF QDGRV
3WHYHQFIXQ
. &RACQDUFRP SBMIP HQM @ FDUCH GH FHER \ DQP DBV GH FD] DVE MWH KDV IV
TXH GHVDSDUH| FD HOFRBUURVDGR HQ VX IQMUIRU
. &RP SIDURKDACDGRY 1IDP EWHV \ HP EXMERY GH RWHQ SRWF R R GH DQP DBV
H FOJD MPxQ SDFHW ERQARD ®QDJID FKRURY VIDPHY HWF
VROP HQM HQ FRP HIFIRV KDEIMEGRY
« 9HUWIFDU HQ @ HWrXHWP TXH KD\DQ VER HDERWDGRY SRU HV BEGF P HQRV

DX\RU} DGRV

+ DFH FQEN
SDWD YI—UP oY,

+ DFH F@EN
SDWD YHUHO
YIGHR

" IWHFARQ* HQHWDAGH & ROARGGH @ , QGXAMID $ @ HQWFD
FRUEREDSURGXFH FED J RY DUGUHFARQ DIP HOMFD
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( V XQD HQHWP HEDG SDIDVMBUD TXH V HRWIGD SRUHOFRQUXP R GH F (H CH
FHER @ FXDO FROMCH TXMMV GH 7 UFKICH® VSILDDY XQ SDULV\R TXH SXHCH

HQFRQADWH HQ BV P YWFX®V GH DQP DBV GHQRP IQDGRV KXHVSHGHY DV
FHWERY SXP DV \BEDOVDODW HW

/ DV DIV VRQ BV /| RVFHERV MQ BV FXIDERV
SRUBGRUHV SUP DURV DSURSIDGRV P XFKDV YHAHV 1QJ IHIHQ
CHOSDUDR GH @ WDV YLYDV R P XHYWV\ R VXV KHFHV
M XICRVY $AQIHIW@V SDICV\RY  HWRY VH
HOMXIMBQ HQ ®V P YWVFX®BY GH BV
FHERV

$ OFRP HUD FDUH | XHIR ® IXVDQRV VH UHSUIRGXFHQ\
IQHARCD BV SDIDARY P LJWDQ D WDYi V GH O SDUHG IOMAMZDO
VH ICFXEDQ HQ B DORUHOM VDQIXQHR IQYDAHQER &Y
IOMANRYV\ FUFHQGH WNERV P XVEXOUHV IQFO) HQGR HO
D PP GHOUR FRUD xQ GDIWIP D SX® RHV HW
IQFON HQGR HOFHWEWR

" IWHFARQ* HQHWDAGH & ROARGGH @ , QGXAMID $ @ HQWFD
FRUEREDSURGXFH FED J RY DUGUHFARQ DIP HOMFD
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RP ¢V SHYRQDV W o / DAMID
6RR SHYRQDW  HJHP DQHQXQ . 6DP RH® . YDAV &HHXV
HQHWP D P WP R SHIRGR (H . G6KUHm® « 6\USK\ BFRAFXV
\HP SR . ( &RQD DXUHXV

o &BVWIAXP YRNWTXP




$CP IQVDFIXQ 1 DARCDOGH 0 HAF PHORY $@PHORV \ 7THFQRBID® 0T QFED
1RVIHP ElH 6 QARP H XU P IFR KHP RGIF R5 HPXSHUDGR CH

KWBV ZZZ DUHMCD JRE DUMWMV GH DXOWGN DQP DI LE KKBWHQE BY QAURP HBXUHP IFRB
KHP RSG










1ISDEV UHRP HQEDHRCHV

DAxQ

UR
QVSRQEG IDAMBOGR W DSUHQE] DM\ SHUP MY QGRM H SGWDU GH
P DQHD P ¢V IQMDRIYD ® WP DV DEREDGRY 3 U DIMQAxQ SDUD
DSUIRYHFKDUDCP ] [P R HVRV BHFXWRY

1 RWADV
9IGRV ( QDFH

" IWHFARQ* HQHUDAGH & ROARGGH @ , QGXAMID $ @ HQWFAD
FRUEBREDSURGXFH FED JRY DUGUHFFARQ DIP HOMFD
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6 DEHU VREUH @ P DQSXOFXQ CH $@ HORY / IEBV GH * GWQ
$/*  HV IXQEDP HQEOSDUD SUHYHQU® F RMIP IQDAXQ F K DAD
® TXH HV YMIOSDD SHYRQDV FHGF ¥ R F R V IEMEIGEDG DO
JOWQ (VR JDIDQYD ® VHIXUGDG DIP HQBUD JHQHDQER
FRQIDJ D HQ B FRQUXP IGRUHV DOHBY LU SUIRGKF RV MQ JOWMQ
( VWU IQRWP DER HV FOYH SDUWD FUHDU XQ HQRUR DIP HQBUR
VHIXUR\ UHVSRQVDE®!

& HIDTXDHR$ LWHOAD

/ D HQHWP HEDG FH@MFD HY XQ WDVWRWR DXWRICP XCH TXH DIHF B/D
XQ SRUFHQEM W QUEDWR CH @ SREOF ¥xQ HQ $UHQICD 6HIYQ
ARV GH @ $VRADAXQ & HMFD $UHAMCD $&$ VH HIP D TXH
DOHGHGRUGHO  GH @ SREOFIxQ VXIUWH GH HV BVHQHWP HADG ®
TXH HTXYDBI D DSUR [P DADP HQM SHY RDV 61Q
HP EDUR WH FDBX® TXH VR® HO CH BV GDIQRV DGRV KD
UHFLEIGR XQ GDJ QxR DGHFXDGR & TXH IQAFD XQ JWDQ QYP HIR
CGH SHYWRQDV TXH YLYHQ VIQ VDEHUTXH \HQHQ @ HQHWP HADG

$GPCV XQ HWXAR SXEGDGER HQ HHE TXH ©
SUHYDBIQAID GH @ HQHWP HEDG FH@FD KD DXP HQEGR HQ OV
Y@ DV d FDADV @ TXH SRAD GHEHWYH D XQD P D\ RUFRQF HQF D
\ PHRWHV PT
ADIQXWFR VRQ
HAWED VQ JGWQ
HQHWP HADG
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/D FHIDTX® HV XQD HJHP HADG )
SI—LPDQ—QMDOJ(X\MQFQSFU/RQJ/FRQSLH—GA/SR\MQJI—QW—D3XI—G—IPDQ.[I—I\/WH—Q
FXDOXIHU HBISD GH @ YICD GHMCGH @ IQDGAD KDWY @ DGX@M DYDY DD \ DIHAW
DS IPDADPHQM DO GH @ SREOF*Q ( Q $UHQMD VHVMD TXH GHF @D
DGXERY HV FHFR P IHORDV TXH HQ @ SREOAxQ LQDQMD ® SWHY EBIQFD HY DYQ P D\ RU
DHADQARD GHFDAD  QCRV 3RUV XSDUM DOXQRV HV ARV UHGNIQ TXH @ IHFXHGF D
H O ( QHP HADG &HWFD (& HQ P XMUHV HV HOH GRV \ WV YHF ¥ P D\ RUTXH HQ
KRP EUHV

/ D GUMDFxQ GH QXHWR SDO  HO&xXAJR $@ HOBUR $UHQMR &$$  GHICH XQ
$@ HOR/ [EHGH* OWQ $/* FRPR

$ QP HOR SUHSDUWDGR YQIFDP HOWM FRQ LQJ LHGIHOWMY TXH SRUVX RUWJ HQ QDWIDO. SRU
@ DSQFDFLx Q GH EXHQDV SUWCFWFDV GH HDERWDFIxQ QR FRQWHOH @V SLROP LQDV
SURFHGHQWV GHOJ O\WQ 7DP Ell Q GHIQHXQ @ IWP J [P R GH\WRBIDQFIDGH P J
GH J O\WIQ SRUNJ GH DIP HQWR SDUWD DVHI XWDUTXH @ VDXG GH @V SHWRQDV FHFDV
QR VH YHD DIHF\BGD

DV $XWRUGDGH  6DQMUDV  \VRQ

UHVSRQUDEGN GH HYDODU \  DX\WRU DU &V
DPHORY  IQGAMIDODGRY  SDID VX
FRP HUFD@ DFxQ FRP R @EWV GH JOWMQ / D
$10$7 SRUVX SDUWM SXEGD HO/ MBGR .

QOMIWER GH $/* XD KHUDP IHQWD CH
FRQUX@D SYEGD \ JDXMWD TXH DIXSD @
IR DAxQ VREWH \RGRV ®V $/ * DSUREDGRV
SDUD VX YHQI HQ HOMUMRUR DU HQIZR

/ D FDQIFDG\ YDUHADG GH $/ * HQ GF IR QABGR VH KD IGFUHP HQBGR V X BIGAD® HQM HQ
®/ YW RV DRV DXP HQBQGR GH SURGXF V' D ® P QV GH TXH SXHGHQ

HQFRQADWH HQ @ DRXDEEDG



6HIYQ @ Y@ D HFXHWE WDODGED SRU

$10$7 HQHO &H oV SHWY RDV
TXH SDWFSDURQ GH @ HFXHWB HO
HDQ PXWUV \ HO KRPEWV (Q

FXDQR D B JIXSRV GH HEDG WH REWY RX(D
P D\ RUSDMASDFIXQ GH DGXARV DV HOMH ~ \

DORV * WIER /D HEG
SURP HGR GH & OV SDWASDOMV IXH CH
. )

( Q FXDQR DOMAP SR WDOQVEXUICR GHV & HOADIOQxV IRV HREVHY xTXH WL EIHQ HOWDQIR
IXH PX\ DPSIR GHVEH P HQRV (H XQ DOR KDWW DRV FHD GH @ PG GH OV

SHWRQDV HOPXHBIEDV IXHUIRQ QDU CRAE DV KDF HP HORVGH  DCRV * WIIER

6H REVHYx TXH GH FDAD  SHW RDV HF XVBEDV VIXlx DG YDPHOM O©
DI HQDFxQ CEWH GH JOWQ $CDQDD DUHQJWXSR GHDGREN FQMVGHHOMH D DXRV
HAD FILD VH HBlyx D GH FDAD (OJOWQ SIRY RD @ BV%Q \ DRRID GH OV
YHBRVGDGHY GHAQMAR GHODGR\  HV RGLIEXT © DEVRUFAXQ GH QAMHOMY

' IUWHFARQ* HQHUDAGH & ROAROGH @ , QGXAMID $ @ HQWFAD
FRUEREDSURGXFH FED JRY DUGUHFARQ DIP HOMFD




/ D 6 HFUAIUD CH * REIHER GH 6 DG D WY1 V GH
O $10%$7 SXEGD XQ / IMEGR GH $aP HQRV
[ IEUHV GH* QWQ $/*  HQ HOPXDOBXHGHQ YHWH
DIXH®V PDFDV GH DIPHORV \  SIRGKRRV
QXD DGRV TXH IXHURQ IQVRUS\RY FRQ HO®JR
HQ HOHQYDVH GHODIP HQR FRP R/ IEWHV GH JOWMQ
R6IQ7$&& SRUBRWBOQR SXHEHQ VHUFRQV R IV
SRUDV SHYRCDV FHADV

}4 XTI HY HO) (WG

( OIGWQ HV XQD WHG IQMIWDAD SRUXQ JWKSR GH
SIRMQDV  JOWQQDV \  JBAQDV TXH W
HCOPXHQRDQ HQ |RWP D QDMUDOHQ HQJUWDGR GH WIR
DYHD FHEDED \ FHOMR GH D@ VXUH VX
DVRADAxQFRQOW D 7$&&

+ DFH FQEN
SDWD YHU
PCQVIQR

' XUDQM HOSURFHVR GH DP DVDGR @V SURWQDV GH HARY FHUHDBN VH P Hl FOQ FRQ DIXD \
IRP DQ XD PDVD UHG GH JOWQ HOQOWED IXHWM \ H WQUEG! TXH IDYRUHFH @ UHAMQAXQ
&H ® JDWHV Ax[IGR GH FDEERGR TXH VH JHCHDQ GXUDQM @ [HP HQBFIxQ GH OV
GIYDGXWDV SURGXAIHQER XQ DXP HQR HQ HOYROP HQ GH @V SIH| DV\ XQD P LJD HVSRQRD

' IUWHFARQ* HQHUDAGH & ROAROGH @ , QGXAMID $ @ HQWFAD
FRUEREDSURGXFH FED JRY DUGUHFARQ DIP HOMFD
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SRUSTP HOWR /IEWH GH * OWQ $/* HOTXH
FRQ [QJ HAHQMV TXH SRUVX RUWHQ CDMWO\ SRUD
DV GH HDERDAxQ TXH P SIGDQ © F RMIP IQDFAx
IQDV SUIRFHGHOMV GHOWDR GH \RGDV OV HV §F
FHOMQR FHEDGD DYHQD Q. GH WXV Y DHEDGHV
GH JOWQ QR SRGLL VXSHDU HOP ([ IP R GH

URMOLDQ FRQ @ GHCRP ICDFIxQ GHCOBURGXPR TXH WH
KQEWH GH J OOWMQy GHEIHQGER IQFIUDGHP GV @ BA

IP LCDGHV GH @ GHQRP ICDF xQ GHOSURGXPR F R) F IDF
R\ YMEIGEDG

DIP HQMARY / [EWHV GH * GIWMQ TXH VH F R HIADIF
REQ DIRUDP HQM P SUMVR HQ VXV HQY BHV R HQY
YME®I HOV® ER® TXH ILJXWD D FROMXDF xQ\ TXH F
QD EDUD FLX] DA VREWH \WHV HV §IDV\ @ B\ HQD k6,1

MHQER GRV YDUDQMV

" IWHFARQ* HQHUDOCH & RQNRCEH @, QGXWID $ @ HQNAD
FREREDSURGXFH FED JRY DUGUHFARQ DAP HOWFD




. $ FRBU FOFX® FRQ XQD EDUWD RX] DAD WRRV SDORH 5* % V EUWH
WHV HVSLI DV GEXNACDV HQ CHIUR FRQ JUDQRV DP DU SDQRH 5* %
HOXQIRQGREDQFR\ @ G\ HQEDIK6,1 * /87( 1y
. (QEDQR\ HIRR FOFX® \ EDUD FX DD GHIWRV VREWH WV HV §IDV
AEXNDGDV HQ QHI UR FRQ JWDQRV EOQFRV HQ XQ IRQGR EOQFR\ @ G\ HQAD 16,1
*[87(1ly

5 HGXFAxQP QP D
G PP

$ FRQIOXDAXQ D P RER GH HWP S® V HP XHV W FxP R TXHEDW LRMOCD XCD P HWP HDAD
@EWH CHICWQ

3DD FROWXPIU $/* WIXRY HY/ PX
[P SRUBQM GHUFRQ DWMQFXQ HOXW®R GH &
DIP HQRV 2WDV GAHQEDV FRPR Kk GOWMQ
YUWH 1DR &RQMP * GWMQ 61Q * CWQ $SWR
&HDFRy X RWIRV VP ERBV GWODRV D ®V
IQAFDGRY DUWED QR HWEQ SHP MERV SRUD
QRWP DD QDFIRCDO ( WV B\ HQEDV SRAMDQ
IQAFDU TXH HWRV DIPHORV R HV @D
DX\RU DGRV FRPR KIEEWV GH JOWY HQ

QHWMR SDY \ SRUR \BQR R VH SXHEH
J DUDQUY DUVX VHI XUGDG

3RURIR DGR REVHYDU® QAN CH Q) HAHQMY R @ IQRWP DF £Q QXAWEIRCDOCR UHV BBIQ
KHUDP HQBV UHFRP HQEDEGN SDUD @ VHBFFXQGH S$/* $ VXYH O $10 $7 SXEGE DXQ
QABGR QM DGR TXH FROIMM HQ XQD EDVH GH CDIRV FRP SXHV IVSRUDTXH@ DIP HQRV
@EUHV GH J MO DXWRUL DERV SDUD VX FRP HUF DD DF %Q HQ \WRGR HCBDY

(VWM QABGR VH FROAMX\ H D SDMW GH @ IQRWP DFIxQ EUQEDED SRU OV DXRUCDGHV
VDQUIUDV SURYIGFIDBN HO,QAMAR 1 DFRQDOCH $@ HORY ,1$/ HO5 HY R 1 DF RQDOGH
6DQCDG \ &DIEDG $JURDIP HQMUD 6( 1$6$ \ HO,QVMAR 1 DFRCDOGH 9 MY QIF XD
19 \ VHDRXD@ D HQIRWP D SHWP DQHQM

' IUWHFARQ* HQHUDAGH & ROAROGH @ , QGXAMID $ @ HQWFAD
FRUEREDSURGXFH FED JRY DUGUHFARQ DIP HQWAD
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14 X1 HV @ FRQWP LQDFLxQ FUX] DGD FRQ J O\WQ'!

} &xP R HYMIU® FRQWP LODFLxQ FUX] DGD"

. /DV FRPIGDV \ R SUHSDIDARCHV MQ JOWQ
GHEHQ HDERWDWH DQMV TXH OV GHP QV

. * XDUEC ®V DIP HQRY VIQ J GWMQ HQ UHFISIHQMV
FRQ \BSD VHSDIDGRV CGH DIXHB®V TXH ®
FRAMCHQ

. 6H SXHEH GHVIMDU XQ GJDU GH @ FRAD
H FOMYDP HQM SDUD @V KDUQDV R SURGXRRY
DS\RV SDUD FHBFRV

«  8\) DUXWMOVIRY \BEQV FXFKI@RY \MQHGRUHV
HY TXH HAWQ SHUHREP HQM @ SIRV SDUD

FRACDU\ P DQSXOUDIP HQRY VIQ J GOMQ

" IWHFARQ* HQHUDGCH & RQNRCEH @, QGX\WD $ @ HQMAD
FRUCEREDSURGXFH FED JRY DUGQUHFHIRQ DIP HOMAD




RV WCHUFAHWRY X\WQVARY H FOMYRV SDUD FRACDUMQ JGWQ GHEIGR D
O QAUFXEBG SDWD @ SIDURY FRUHADP HQM \  SDUD QR FRUHUHOUHVIR GH TXH TXHGHQ
YHAM IRV GH JGWQ FROGRU HVSXP DGHID SD® GH DP DVDU\  IXQGDP HQB® HOM @
RADGRD

« 1 XQFD XWIFHV HODFH\WM R HODIXD XVDGRV SDUD FRAIQDU SUHYIDP HQM DIP HQRY FRQ
JOWQ

« 6LFRAQCY HQ HOKRWR GRV FRP IGDV DOP VP R P SR XQD DSWW SDUD FH@FRV \ RWD
FRQ JOWQ W UHRP HQGDP RV FRACDU HQ GIHHOMV UHFASIHOMY \ FRE&FDU O
SUHSDUDAXQ FRQ JGWQ HQ @ SDUM IQHIRU GHOKRUR \ HQ @ SDUM VXSHURU HO
UHASIHOM TEUH GH JGWQ

. /DV FRPIGDV \ SUWHSDIDARGHY MQ JOWQ GHEHQ SUHSDIDWH DQMV TXH @V TXH
FRQIMCHQ J GWQ

. (V IPSRUWQM DO DFHQDU ® DIP HQRV MQ JOWQ HQ UHFASIHOMV FRQ \NSD
P DQMJL QGRBV VHSDUDGRY CGH BV TXH FRQIHCHQ JGWQ 6 H SXHEH GHMIQDUXQ QD
H FOMYD GH @ FRACD SDWD @V KDUDV\  SURGXARY DSWRV SDUD FHIFRY $GHP OV HV
HVHQADO XM DU XWMIRY  \BEOQV FPXFKIA@® \WHGRHY HE TXH HAWWQ
FRP SGMIP HQM @ SIRV DOFRAICDU\ P DQASXOUDIP HQRY VIQ JGWMQ

« (VUHRP HQEDE® FRQBUFRQ X\WOUIRY H FGMYRV SDUD SUHSDUDUDIP HQRY MQ J GWMQ
\ D TXH SXHGH VHUGLBIOTP SIDUBRY DGHRXDGEDP HQM \  HYMBUUHRY GH JOWQ $OXQRV
XWOMIRY D FROMGHDU VRQ HO FRDAGRU HVSXPDGHD SDR GH DPDVDU \
HVSHAD® HQM © \RADGRD

« 1XQD WH GHEH UHX\WD) DUHODFHW QL HODIXD TXH VH XVDURQ SDUD FRAGQDUDIP HQRY
FRQJGWQ

. 6LFRFACDV GRV SOMRV DOP VP R WP SR HQ HOKRWR  XQR DS\R SDUD FHFRV | HORRR
FRQ JGWQ W VXIHUP RV X\) DUUHFSIHQMV VHSDIDGRY  FRBFDQGR HOUHAISIHQM FRQ
J GWMQ HQ @ SDUM LQHURU\  HOTEUH GH J GOWWQ HQ @ SDUIM VXSHURUGHIKRUR

7 HOHUHQ FXHQWR TXH @V EXHQDV SUWCFWFDV
SDID$ / * GHEHUDQ VHUDGDSVEGDV DOASR
GH SWIRGXFWR TXH VHHDERWH D @V
FDUDFWLOMEDV SURSIDV GH FDGD
HAREGFLP LHQR\ &V SURFHVRV TXH DA

VH UHDQ DQ

/ DV FRUMHABV SWCRWFDV GH KLIIHCQH SHYRQDO
MQR FRQ @ @ SIH D\ GHMQHFXQ GH OV
IQADDARGHY  HTXISRV \  XWOURY VRQ

P HAGDV SUHYHQMDV WDQVYHWDEN D WGER HO
SURFHVR GH HDERWDHFIXQ SRUBR TXH UHVXARQ

FOYHV SDID HYMIU @ FRQEP ICDFIXQ FRQ
JOWMQ\ DVHIXUDUD LQRFXICDG GH BV $/ *

' IUWHFARQ* HQHUDAGH & ROAROGH @ , QGXAMID $ @ HQWFAD
FRUEREDSURGXFH FED JRY DUGUHFARQ DIP HOMFD




+ LJ LHOH SHWRQDO

./ DYDWH IUHFXHQMP HQM OV P DQRV FRQ DUXD \ NBEXQ\ V DU SUHHHQOMP HOM
FRQ \RD@V GH SDSHOGHVFDWIE®! DQMV GH @ HDERDAxQ\ GHIR GH P DASXOU
DIP HQRY FRQ J GWMQ R HTXISRV X\WMQV @RV TXH SXAHV 1§ HABUHQ FRODAR FRQT O

. 8\M) DUYHWP HQB @ SID\ TXH QR KD\ D HQADGR HQ FRQIFR F R JOWQ SRU
HWP S& KDUCD P LIDV GHSDQ HF

/ 1P SIH D\ GRMQIHFFIxQ

. /1P SIDU\ GHMQHRABUDV IQABDFRGHY HTXISRV\ XWQV @RV DQMV GH F R HJ DUD
HDERUDAXQ GH DIP HQRY TEUHY GH J GWWQ

« ( P SBDUHBP HORV GH @ SIH D HVSRQDV \WDSRV UHUD F ISR H FXOLY R SDID
VXSHUIEIHYV X\WMQUARY\ HTXISDP IHQR YQF B HQM D $/ *

« ( QP HVDEV TXH VH XWMFHQ HQ IRWP D FRP SDMZD SDUD HDERIDUDI HQRY F )\
MQ J G\MQ GHEH [P SBP HQBUEXHCRV SURF KEP IHQR GH @ SIH D\ GHVAQIHF B

o

' IUWHFARQ* HQHUDAGH & ROAROGH @ , QGXAMID $ @ HQWFAD
FRUEREDSURGXFH FED JRY DUGUHFARQ DIP HOMFD




&RQVHRV SDUD HOP RP HOR GH{

/| DFRP SWD

(YW ®& SIRGXARY VXHIRY R D JIDQHO\ HQ VX GJDU HOH MHP SUH SURGKRRY
FHUDGRV ( MR HV HVSHAD® HQM [P SRUIBQM DOFRP SWDU IV VHDV R GUXP EWHV

TXH VRQ DIP HQRY CDWWDE HOM TEUHV GH JOWQ SHUIR TXH SXHEHQ FRQIBP ICDWH WL
HWEQ H SXHWRY DCDILH CEWH

( CD® DFHQDP HWR

o (VURP HQEDE®! IXDUEDUWRERY &Y SUIRGXARY MQ JAWQ SRUVHSDUDER GH DTXH@®V

TXH FROMQHQ JOWQ 3RA V DVIQDUXQ HABQM HVSHFQER HQ XQ P XHE®I SDUD BV
SURGXPRY VIQ JCOMQ

. (Q O KHDGHD FRQUHYD ®&/ DIPHORV MQ JGWQ HQ UHASIHOMV FHUDGCRV

KHUP T \IFDP HQWM

« 6LFRP SWDV P IOQHVDV SIHSDUDAEDV R FXDOXIHURWR SURGKAR HP SDQDGR  DVHI YUDW CGH

QR SRQHDV HQ FRQIAR FRQ @ FDUH TXH SRAMD VHUFRQVXP IGD SRUXQ FHMFR

&XDQGR HDERWP RV

$QMV GH FRACDU / [P SID \RGDV @V VXSHUIEHV TXH YD\DV D XVDU SDUD SUHSDUDU
DI HORY VIQ J GWMQ

« 8D XWMIRV FRP SGMUP HOM KUIHQI DGRV SDID @ SWHSDWDAxQ \ FRAFAxQ CH

DIP HQRY DSVRY SDUD FHDFRY

o FOXQRV XWMIRY FRP R HVSXP DGHDV \RAWBCRIDV FROGRUMHY GH SDAV HAWH RIRV

. 8\M) D FDUWWBLD (QEFDWD SDWD IGHQMEDUBY

« / RV SUIRGXARV SDUD XQMU FRP R P DQMDV P HP

( Q HCP LFLIRRQGDV

. &RAQ ® DP HORV VIQ JOWMQ \BSDGRV SDD

TXH SXHEDQ TXHEDUFRQ UARY GH DIP HORV QR
CH SIRGXPRY VIQ JGWWQ

DI HQRY CEUHV GH JGWMQ
' XUDQM HOKRWHDGR WHSDWD @&V DIP HQRV FRQ J
FRQMHQ

XQ UHASIHOM H FOMYR SDUD HYMIU @ FRQIP LQDFLx
J DMV TXH SXHEDQ FROMQHUI GOMQ

$OXQRV HBP HORV FRPR UHUDV WHSDVDGERUHV R
SXHGHQ DFXP XOUUWHRY GH DIP HQRY TXH SRAMQ A
3RUR\BQR HY FXADOTXH HVARY DUEX®V HAVQ HQ X
P RP HQR GH SUHSDUDUDIP HQRY DS\RV SDUD FHBFRYV



1 R XWIFHV HCP VP R P HAR GH FRAAXQ SDUD DIP HQRY FRQ\ MIQJOWQ FRP R DFH\MV

HQ ®V TXH VH KD\ DQ FRACDGR DIP HQRY HP SDQDGRV FRQ SDQ DGR R DIXD HQ @

TXH VH KD\ DQ FRAGR IIGHRV FRQYHCAIRQDBN  GH KDUCD GHWIR

$OVHVUD® P HVD $OP RP HQR GH VHYIU BV DIP HQRV (EUHV GH JOWQ FREBFD® HQ

UHASIHQMY H FOMYRV \ MQ WCHU FRQIAR FRQ DIP HORV TXH SXHEDQ FRQMQHU

JOWQ

/ RV SIRGPRV \ & FRQEP HQRY SDUD XQEUVHYIEY HQ UHASIHQMV TXH GHEHOQ VHU

H FOMYRV SDUD HOXVR GHOFH@FR DA XDOTXH @V X\WQUARY TXH X\UFH

( TXISRV GH P DIMUIDOSRIRVR R TXH SUHVHQIBQ FRGRV R SDUMV IQDFFHVIEGN UHVXEBQ

AIGIBNV GH @ SIDU SRUR TXH VHIOQ GH XVR H FGMYR SDUD SUHSDUDAIRCHY @EUHV GH

JOWQ

( VWM \IBR GH HTXISRV VRQ DP DVDGRIDV EDIWERDV SIFDGRIV IHHGRIDV KRRV GH

SDQ \RAWBGRWD \VDQGZ IFKHD HW

6H DFRQMD HYMIU FRACDU R FDBIQIU HQ VP XOECHR SOWRYV (EUHV GH JOWQ \

FRQYHCHRQDBNV )

(Q FD\R GH QR VWUSRVE® SIRMIHU B (EUHV GH JOWQ FXEUL QGRBY FRQ SDSHO

D3P IQR SDSHOIL® DS\WR SDWD FRAFAxQ ERODV SDWD KRGR HW \ FREFDUWR HQ HO

HBQM VXSHURU

&XDQGER HOP T \WRGR GH FRAAIxQ VHD SRUIGQP HWxQ \ D VHD HQ DIXD FDOR R DFHWM

UHFRUEDUTXH GHEH VHUYQIFDP HQM SDUD @EUHV GH JGOWMQ\  GH SUP HUXWR

. &XDQEGR VWD QHFHVDUR @ SIDU ®V ERWEHV GHO SOV X\Md) DU SDSHO GH FRAQD
GHVFDUBE®! R WDSR UHWD @ SIR\ GH XVR H FGMYR SDUD GEUH GH J GOWMQ

« 1 XQFD X\) DUHCP IVP R TXH SDUD HOHVIR GH BV SD\RV

$ QM O GXE CH VLXQ IQI HAHQM R P DIMUD SUP D SXHGH FROMQHUI GWMQ HV
UHFRP HQGDE®! QR X\M) DU SDUD SUHSDUDUS/ * \ GHVIDUR D @ SUHSDUDFIXQ GH
DIP HORV FRQYHCARQDBN

+ DFH FAQFN
SDWD YHU
PCQVIQR
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5 HXP HD

. 8\I) DUYQFDP HQM P DIMUDV SUP DV H 1Q) IHAHQMY CEUHV GH J GOMQ F RIHF DP HOM
RMOGRV\ TXH IIXUHQHQHO MBCR ,QMIUDGR GH$10 $7

o ( YMWUO FRP SWD D JUHO
. / DYDUH @V P DQRV DQMV GH P DQSXOU$/* 8 W) DU YHV WHQW @ SID TXH (R

KD\ D HOADGR HQ FRQBAR FRQ JOWQ SRUHWP S® KDUCD P LIDV GH SDQ HW

. /1P SIDU\ GMQHRARUOV IQABOFRGHY HTXISRV\ XWMQV @RV DOMV GH F R HQ DUD

HDERDAXQGH/ *

. $@ DFHDURVS$/ * HOXQVHRRUH FOMYR\ V ISDUDCR GHOMR
. ' HIZDUXQ VHRRUGH @ FRACD SDID @ HDERWDFXQ H FXOAYD GH SOWRV CEUHV GH

JOWMO R SDQLEDU\ RUDQ] DUD REDED GH IRWP D \BOTXH V HHYLM @ SUHSDUDF £Q
HQ VP XGPQHR GH DIP HQRV CEUHV GH JOWMQ\ FRQY IGF RQDBNV

« &RPHJ DUMHP SUH SRU @ HDERWDAxQ CH & SOWRV GEWHY CGH JOWQ \ GHIR

FRQIDXDUFRQ & SOWRV TXH VAFRQIHQHQ J GWQ

o ' HICDUH IGHQMEFDUXWMIRY H FAV Y. R SDUD SUHSDUDU\ 'V I WAEUHY GH JGWQ

« ( TXISRV GLBIBN CGH @ SIDUG-EHIQV HIGH XV R{ F)XOY R

. (Q KRERV PIFRRQEV X KRURY HOPWERY HYMWU F RICDU R F IDIQBU HQ

VP XGPQHR DIP HQRV FRQ \ MQ JOWMQ R F EWBV \ F RFDBY HQ HOHWEQM
VXSHURU

« 1R X\M)DU HOPMPR DFHW R DIXD GRQCH WH KD DQ FRFDGR DIP HQRV

FRQYHQRRCDBN SDWD @ FRAFxQ GH SOWRY TEUHV GH JOWQ

. ) D\DUD YDUMD DQMV GHOVHYIFR URFIDQER FRQ V RBIF xQ GH DB RRODO  \

VHFDQER FRQ SDSHOGHVFDIE®!

. BHYU®Y SDRV CEWHV CH JOWQ HQ GMIDR WP SR TXH B FRQYHF RQDBV R

\BSDUBV H IGHQMEDUBRY




0DQTV/ )ROV VI 0IFR¥IQDV 3R SDF £Q DPYDCHQ VHIXUCGDG DIP HQBUD
8' ) @5 HYMB ( VSDXRD GH 1 X\WEIxQ+ XP DD\ ' HMAMED 5 HE 3SHDCR GH

KWBV UHYMB QAUEIRQRU 3' ) P DQ HMRQASA







HQBFAXxQ VDEGDE® \
xQ FOVIIFDF ¥QV BYQ
HQV MV FOY H\ JWIE D

(1Y

DAxQ

&DE BRQR \M D XL D IGHQMFDULSIGDP HOM HOWBR GH UHFXUR
QVSRQEG! IDAMBQGR W DSUHQA] D\ SHUP MY QGRM H SBWDU GH
P DQHD P ¢V IQMDRIYD B WP DV DEREDGRV 3 UM DIMQAxQ SDUD
DSURYHFKDUDCP ] [P R HMIRV BHFXWRY
1 RWHADV
9IGRV ( QDFH
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8 Q@ DIP HQEFxQ EDOQFHDAED HY HVHQF DOSDUD SUHV VDU \BIQR
HOEIHQHWIU IMFR FRP R HOP HQEIO & RQUXP IUXQD YDUHGEDG GH
DIP HORY UFRV HQ QXAUHQMY FRP R IOV Y MEXWDV SURMQDV
PDIWDV \ JIDQRV HQMRY D\XGD D SWHY QU HQHP HEDGHV
FXQFDV FRP R @ GDEHWMY HQHWP HEDGHV F DBDF ¥\ REHMGDG
$GP QV HV RXADOTXH GV DIP HQRV V BQ V HXIRV HV GHAU

UV GH FROBP ICDOMY W[ ICDV \ SDWIHQRV ( WR D\XGD D
QWP IQUHAIHVIR GH IQHFARGHV\ RADV FRP STFDF RQHV

o4 X« VAHRP HHD
$ UHWDY

/D GMOWFXQ HV XQ SIREGPD SHWVMDM HQ $UHQICD
HVSHAD® HOM HQ VHARUHY YXQHIDEGN GH @ SREOAxQ 6HIYQ
ARV GO1' (& ,QAMAR 1 DARCDOGH (VEEY D\ &HQV R\
GHOO IQVWMIR GH 6 DOG GH @ 1DFAxQ HO GH ®& QOrRv
PHQRHV GH DCRV SUHVHQEED GHV GWFIxQ FXQFD HQ

XQD ALUD SUHRFXSDQM TXH DIHRWM VX GAVDURMR IMEFR\ F RQWY R

$GPCQV HO GH BV KRIDUHV FRQ QCRV WHSRWY 1QV BIXUGDG
DIP HQMUD P RGHIDGD R VHYHWD HQ HOP WP R SHIBGR ® TXH
UHED AlEXARd S S = e i
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8 D DIP HQWMHFxQ VDACDE®! HV DT s
SD.DPI@NQ—U@VD(XGFQ\RGIN@\/HWSD\/G%@YIGD 3DWD HR G—EHFXPSG]JFIQ(BN

VI XIHQMV SIOUHV

« 6XIFIHOM GHEH FXEW OV QGHAHVIGDGHV GHORUDQY FR HQ FDQWEDG \  FDEEDG \
P DQIMQHUHCHT XITEUR GH VX EDDGQRH

. &RPSGMD HQ VX FRP SRVFIXQ SDUWD RIUHFHU DORUDQWP R \RGDV OV V XARGFDV
QHFHVDUDV TXH ® LOMIWDQ\ IDYRUHF KDV XXQFIRCDP IHQR DGHF XGR

. $WP xQFD @ FDQIEDG GH ®V SUCHASIRY QXAMYRY TXH LOMI UDQ @ DIP HQWBF Q GHEHQ
JXDUEDUXQD UHDFxQ GH SURSRUARGHY HORH V O

. $GHFXDGD VDWIDFH \REDV OV QHFHVICDGH GHORUDQY R WQHQER HQ FXHQD
IXVRY KCEMRV \MQGHQADV VIMDFIXQ V RIRHF RXP [FD VWDFIxQ GH VDG HW

$GPCQV HQ OV SHYRQDV VDQDV FROMEX\H D FRQV ¥ D ©@ VDOG \ SUHY IGIU @
DSDUFIXQ GH HQHWP HEDGHY \ HQ @V SHYRQDV HQHWP DV IDY RBF HO F XDAIXQ \

P DQIHQH HOHWEGR JHQHDO

} 3RUTX HV [P SRUBQM \WQHUXQD DIP HQWIFLx Q VDOXXGDE®!!

8 QD DIP HQIFLxQ VDOIGDEG! FRQUEX\ H D XCD P HRUF TIEDG GH Y & HQ \RGDV @V HUSDV
SURP RIHQER XQ GHVDUR® DGHRXDGR  SUMMIQHQER HQHWP HADGHV \ P HRDQGRR HO
EIHQHBUI HQHDO 6 H KD GHP RAMIDGR TXH P DQMGHUXQD DIP HQWFLxQ VDOGDE®! SUHY HQH
HO GMUR® GH HQHPHEDGN FRR REHVEDG GDEHWYV  HQHWP HEDGHV
FDUERYDVEXOUHY KISHWWQVIXQ DWMUDORY MRSRUIRV. DQHP ID\ DOXQRV SRV GHF GF W

( QHIXR VHVDGARQ< @/ H GH 3 IRP RAXQGH @ $ @ HQWFIxQ 6 DOCDE®!
1¢ TXH [P SOP HQW VHT@RY GH DGYHWQFID (B KHUDP (HQW J\GIFD
XEIFDGD HQ HAUWHQM GH BV HQYDVHY SHUP W HODFFHVR D @ IQIRUP DAxQ QXWFIRQDO
GHP DGHD P QV VHA® FOW SUHFAVD QRHQIDERWD\ ICA® HQM YME®I FRQD
IIDEEDG GH FRQRFHU® TXH UHD® HQM HAEQ HII IHQER FRP SIDU\ FRQUXP (U



(), 1,&°1 " ( $/

}4 X GIHHQFID KD HQWH QX

8 QD EXHD QXWX Q HV HOUHVXARX
VRQ IQAVSHQVDEBN SDWD @ YICD
CHHVDUDV SDID G»IRP[FBQ
DIP HQWFLxQ HV XQ SURFHWR
AIHHQMY WBRV GH DIP HQRV FR
VREUHYIVU $ WDYT V GH HVAM SURF
FROXXPR @OV PRAUFD SDWQ

P DWFQQGROV\ GHI MY QGRDV

$ SDUWWCH HWH P RP HQR DFDEL
SURFHWR IQFRQVAHQM H IQYREQBUR P HADQM HOFXDOHORW DQWP R ICFRERD WDOMRWP D
\ X\id) D OV VMBQADV QAMYDY FROMQGDV HQ &Y DIP HQRY 3 RUR\BQR VH SXHGH GHAU
TXH @ QUUFIXQ HV UHVXABICR GH ® DIP HQBFxQ HV GHAU GH &V DIP HQRV TXH WH
FRQVXP HQ\ GH VX SURSRUFAXQ

1875,(17(6
0$&521875,(17(6 0,8521875,(17(6
6 H FRQUXP HQ HQ FDQUEDGHY SRR AQAY DO NED Y
UHOMYDP HQM JUDQGHV\  DSRWEQ UHOMYDP HQM P HRHV SHRVRQ
RUQQFDV 1 R DSRUEQ FDRDV
. +IGDRVGHFDIERR
. 3UWRMQDV « 9MIP ICDV
. /1 GIARV « 0 IQHDBNV
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( QHVHQAD VRQ P RDFXOV GH D] YFDUTXH QXHR FXHBR GHVFRP SRQH HQ JOFRVD (W
JOFRVD HQ @ VDQIWH VH FROYIHW HQ @ SUQAISDOIXHQM GH HQHU® SDWD @V H @V
xUDQRV\ WIERV GH QXHVR RUDQVP R 6 H SXHEH HOFRQADUGH GRV IRWP DV

» 6IPSGNV 6H DEVREEHQ WCSIGDPHQM ( GIYDQ WLSICDP HOM ®V
QYHBNV GH D] YFDUHQ @ VDQIWH \ D TXH VX QJHW¥Q\ DEVRUAXQ
RPXUWHQ FDVL.GH P DQHWD IQP HADW ( MD] YFDU GXGHV P IHOHW

« &RP SGNRV $SRUWIQ HHU® \ VH DEVRIEEHQ HQ HORUDQW R HQ
IRPPD GQN 6H HQFPXHQADQ HQ OV GUXP EWHV SDQHV FHUHDBNV
IQMIWDBN \ YHEXDV TXH FRQMQHQ D@ IGxQ FRPR @ SDSD
EDBW FKRFR\ PDQARD 3RUR \BQR HV [P SRUNQM G-MIEFDU
TXH QR VRQ ® P WP R BV KIGDRY GH FDUERQR FRP SBIRV TXH BV
D] YFDUHV VP SBV TXH VH HQRPXHQADQ HQ @V JRBMQDV  J DMV
IDPMUDV HW

( OFRQUXP R IUHFXHQM \ H FHVLYR GH HWM SR GH DAP HOQRY SXHGH FDXVDUVREUHSHWR \
REHMGDG SRUVX HBIYDGR FRQMQGR HQ D YFDUHV P SBV\ JUIDVDV

3527(|1L$6

/ DV SIRMQDV VRQ P ROFXOV JUDQGEHY GH DP IQRCAGRY FRP R ®V FDUERKIGDRY \ OV
JUDVDV FROMQHQ FDUFRQR KIGXJHQR\ R OHQR  SHIR \BP Ell Q FROMQHQ QWKJHR\ D
P HQXGR D] XILH 6 RQ HOSUQFSDOFRP SRQHQM HVKPMUDOGH @V Al GOV \ &V \MIGRV \

WHSUHVHQEQ @ P D\ RUSRIFXQ GH @ VMBGAD GH ® P YWRX®V \ xUDQRV DGHP QV GHO
DIXD 3DWHASDQ HQ @ IRWP DAxQ P DQMAQP IHQR \  UHSDUDFIXQ GH WWGRV &V \MIERY GHO
FXHSBR P YWPX® xUDQRV SIHOSHBR XCDV HW ( V SRUHVR TXH VH GFH TXH FXP SBIQ XQD

IXQFAxQ FROQAWKARWD ( [ MMQ SURMQDV GH RWHQDQP DA GH RUWHQ YHIHWEO

= 2 WHQ DQP DO 6 RQXQD IXHQM GH DP IQRCAGRY HVHQAD®N TXH HO
FXHBR QR SXHGEH SUIRGXAIUSRUVOP WP R $ OXCRV DIP HQRV UFRV
HQ SIRMQDV VRQ &DUH SR R FRUMV P DIWRV GH WV R FHER
3HVDGR\ P DUMFRV + XHYRV SUIRGXFRY QRMRY HW

= 2 WHQ YHIJ HVBO 6 H HQRXHQWDQ HQ DIP HQRY FRP R / HIXP EUHV
* IDQRV ) IRV VHFRV 6 HP L@V $ OXQRV YHI BN

/ DV SURMQDV VRQ HVHQFIDBN SDUD HOFUHFIP HQR \  GHVDURGR FRUSRUDO HOP DQMQIP HQR
\ UHSDUDFIXQ GHOFXHLBR DVOFRP R SDUD HOWHHP SO R GH \MIERY GHVI DWBIGRY R GDEDGRY

7DP El Q VRQ QHFHVDUDV SDID @ SURGXFAxQ GH HJ IP DV P HBEX@DV \ QIHAYDV \
DRWDQ FRP R FRQOAMA HOMY IXQEDP HQBGN GH AHWV KRP RV FRPR @ WR LD H
QX@D
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/ RV @GRV VRQ XQ JIXSR GH VWWEGHADV RUQQE IV TXH V HHOFXHRDQ HQ BV DIP HQRV \
TXH VRQ IQROEGN HQ DUXD SHIR VRIEGN HQ V RHQMY RUCQE R 6RQ F R SROHQMV
HVHQADBN GH OV P HP ElDQDV FHOOUWHV \ VXEF IBOUWV \ VR @ SUGQF SDOIXHOM GH
HOHJ @ GHVSXT V GH ®Y FDEERKIGIDRY $ OLIXDOTXH HV RV FRQIHQHQ F MERCR KIAXJHQR

\ R OHR

(OWWPICR 1 JWVDz VH XM D SDUD IQFQIU \RGDV @V JUDVDV |\
DFHWMV TXH VRQ FRP HVIEEBNV \  HMWEQ SUHV 1MV HQ @ DIP HQBF xQ
KXPDQD YDUDQER GH ®& TXH VR V&RV D WP SHIDWWD
DPEIHOM FRPR ® PDQMD D ®& TXH WVRQ @OXRV D
WP SHIDMUDV VIP IOUHV FRP R ® DFHWMV GH P DQOR GH V IR L@V
GH DORGxQ

& XDQER VH FRQVXP HQ FDUERKIGIDIRY QI HUEGN HQ FDQIEDGHV VXSHURUHV D OV
QHFHMEDGHV GHOFXHSR HORUDQVWP R B WDQVRWP D HQ JUDVD @ FXDOMH GHSRD
FRP R \M\ER DASR\R

( CFREMMURCHV XQ GIGR SUHVHQM HO\RGDV OV P HP ELDQDV FHOOUHV\ GHVHP SHCD
XQ SDSHIFUXFIDAHQ HORDQVSRUM GH JUDVDV $GHP QV HV SUHFXWRUGH OV VDBV
EIDUH\ GH KRWP RV VH XDBV\ VXSIDUHDBN

/ RV VHUIHV KXP DQRV HVSHAD® HQM BV QERV FRQ XQD GHW GHIIFIHQM HQ SIRIMQDV
DQP DBV QHFHVIMBQ XCQD YDUHGDG GH DIP HQRY GH RUWHQ YHTHBO QR VRR XQ

DI HOR EQVIER
+ DFH F@EN
SDWD YHU
PCVIQR

+ DFH FaQFEN
SDW YHUHO
YIGHR
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